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R DEEN TOWN AND COUNTY BANKING COMPANY. 
p: thirty-seventh annual general meeting of this company, 
‘ou March 5,. 1862, the following'report of the directors was 

resented d to the shareholders :— 


wpresenting their annual report on the affairs of the bank, 
tors have the pleasure of stating that, alter due provision 
apd ‘doubtful. debts, and payment of all charges, the net 
of the year ended 31st January last, together with the sum 
113s id brought forward from the previous year’s profits, 
to:22,8291 5s,11d., The have now to declare a 
on the paid-up capital of the company, at the rate of 10 
per annum (clear of income tax), one-half of which was 
din September last,—the remaining half to be paid on the 
h ensuing. After payment of the above, amounting to 
108, and appropriating 8,000/ to the guarantee fund 
will thereby be augmented to 46,000/), and apply. ving 
Ot-in-reduction of the cost of bank buildings, there 
in: balance of 2681 15s 11d, to be carried forward to a new 
d loss account. 


@ directors, considering. it desirable to increase the paid-up 
l of the bank, have - resolved: to capitalise a portion of the 
tee fund, and thus render it more directly remunerative to 

holders. They have, therefore, added one pound to each 
of the bank, as at this date, by way of bonus; and they 

re to anticipate that they shall be able to; pay the same rate 

dend on the enlarged capital as that now declared, viz., ten 
st cent., and, at the same time, provide for the future radual 
‘of the uarantee fund. The shares of the bank will, 
fore, from this date, be rated in.the company’s books ‘at six 
per share, instead of five pounds, as heretofore. 
BALANCE SHEET — January 31, 1862. 
LIABILITIES. £ s da 
at -~ the public—deposit and cuneut accounts, £c., includ- 
pe ARE a i i 8 OSES it A LB oi a 1,104,780 17 11 
124,860 0 0 
’ accounts—capital paid up, 180,605/; guarantee fund, 
3 Ret profits for the year, 22,3297 os DAA ciscptieomases eeosoes. 


National Provincial Bank of England.. 11 


190,934. 5 11, 
1,480,075. 3 10, 


tanentie in Government stocks and other securities 
Loans, cash credits, bills and other advances........isss00-6 1,061, 
Bank buildings, at head office and branches....,..... ooonescegnsseqennecconnase 


Dividends on peid-np capital—5 ent. yin Sapte 
6,5302 58; five en Se 10ch eAB04. Ser mn 
guarantee fund (which will thus be incressed a 
bank buildings, in rede reduction of Cost, 10002 ....,....c0cesessecssereconers 

Balance, carried to profit and loss, new account... eo eresessesessovoseoesesbcese 


Cr. 
Net profits for the year, as above. 
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AGRA AND UNITED SERVICE BANK, LIMITED. 
Ar the twenty-eighth annual general meeting. of’ this. bank, held 
on April 12, 1862, the following report of the-directors was sub 
mitted = the a — 
irectors have the pleasure of placing. before the. pro | 
—_— the audited accounts for the year ending 31st Decem': 
ast, and, after making adequate provision a all Lal) 
and doubtful. debts,. to. announce. the amount: of gan 


odhog your, 10 be {80,4301 5a 10d, Out othe abi The Oe 


‘have: ‘enabled to declare a dividend atthe rate 

cent. per annum, with a bonus of 17 per share (equiv: 

dividend of 12-per cent.), free of: income tax, leaving a surpl 
10,4302 38 10d to be carried forward to profit and loss of 

rent year. ‘The directors regret. to inform the. shareholders. that, 
since the last general meeting, their able and esteemed c 

Major Macgregor, has .retired from that office ; they have, how- 
ever , much cation in stating that they still retain. his 


valuable services as a member of their board. 
BALANCE SHEET—December 81, 1861. 
Proper fur paid-up capital 


Reserve 
Amount due tr ae for customers’ balances, fixed deposits 
letiers of circular notes, &c. 


wl om ooe 
aie 
es &e2 


5 ° 
cen oe 
as 
Gea aso 


t socurition 
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Dr. Prorit axp Loss Account for she Year 1861. 
Payment of aes on paid-up capital at 10 per cent. 
Bonusof £1 per share 
Balance carried fi 


33 
:=s 
se 


0 
10430 3 10 | 


130,430 : 10 
£ d 
12,617 “4 6 


of. a d. loss, at’ head 
aaa to 31st Dec, 1861 (alter making pro- i 
vision for bad and doubth ‘ul debts) 
of head office, 
ineloding rent,. in- 
come tux, taxes, ae, salaries 
and miscellaneous \ Q ‘ 
leans allowed on sument Aaiegas | 
ts 


£85,466 12 11 
_—_———__ 149,982 16 7 
—_———— (11,78) 9 4! 


190,430 3 10 
cm B, DALBY, Chief Accouutant. 


BARNSLEY BANKING COMPANY. !! 
Ar, their, thirtieth annual meeting, held :at:the bank,..on,Thurs- 
day, the ah day of February, 1862, the following report was 


The operationsyof the bank during the past year. have. again 
ofits: exceed 
‘Thenet profits 
of} the | year . amouat. to, 65250. 17s, 5d, which,, together. with 
108/ 0s 10d brought forward. from last year, makes. the sum 


been of a satisfactory nature, inasmuch as tae net 
those of the preceding year by upwands of 300/. 


Hs 
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available for distribution 6,633/ 18s 3d, and the directors propose 
to dispose of it as follows, viz.:—In payment of income tax, 
1541 38 5d; to reserve surplus fund, one-fourth of profits (which 
fund will-then amount to the sum of 19,4987 6s 6d), 1,6317 9s 4d ; 
dividend at 10 per cent., 3,420/; bonusat 2 per cent., 684/; board 
of directors, 350/; balance to carry forward to next year’s account, 
394l 5s 6d ; total, 6,6337 18s 8d. 

The course to beadopted with respect to tlhe reserve fund has 
for some time occupied the attention of your directors. It will 
be observed that such fund will now amount to 19,498/ 6s 6d, the 
limit of the amount to which it can be increased being at present 
20,0001, and the extent of each annual augmentation being one- 
fourth of the preceding year’s profits. 

Your directors are of opinion that, whilst on the one hand, due 

being had to the permanent stability of the bank, some 
addition should continue to be made to the fund, yet, on the 
other, that it is now unnecessary to devote so large a proportion 
of the annual profits to its increase ; and, therefore, a proposition 
for dealing with this question will be submitted to this meeting, 
and to a special general meeting which will be called to confirm 
any resolution as to its further increase. 


BANK OF AUSTRALASIA. 

Tus twenty-eighth annual general meeting of the proprietors of 
this bank was held on the 24th of March, at the offices in Thread- 
needle street; Mr T. Wingate Henderson, the chairman, in the 
chair. The advertisement convening the meeting having been 
read, the Secretary proceeded to read the following report :— 

The directors present the subjoined abstracts of the accounts of 
the bank for the year ending the 14th of October, 1861 :— 


Prorit axnp Loss Account. 
Balance at the credit of profit and loss account, 15th October, 1860, £ s d 
as per last repo:t 96,206 14 6 
Net profit in the year to 14th October, 1861, after deduction of 
interest on deposits, income tax, &c.; provision having been 
made for bad and doubtful debts 120,618 12 5 
216,825 6 11 
Divided among the proprietors :—~ 
At April, 1861, a dividend at the rate of 6 per cent. 
per annum, and a bonus at the rate of 4 per cent. 
per annum; making together 10 per cent. per 
annum, or 2? per share for the half-year .-- £45,000 0 0 
At October, 1861, the same . 45,000 0 0 
_ 90,000 


Balance at the credit of profit and loss account 14th October, 1861... 126,825 
ASSETS. £ 

Specie and cash at bankers’....... - 

Government securities and loan 

Guarantee fund investments ..... 

Biils receivavle and other seeurities for a» vances... 

Bank premises in the colonies and in London 


750,033 
254,763 
200,000 

. 2,170,243 
159,212 


4,584,252 1 

LIABILITIES £ § 
--- 423,507 
- 2,185,898 
653,022 


Circulation 
Deposits a 
Bilis payable and other liabilities ...... . sae 
Capital, 900,00 7; guarantee fund, 20,0007; dividend and bonus, due 


Oct. 15th, 1861, 45,0007; profit and loss balance, 126,825/ 63 1ld 1,271,825 6 11 


4,534,262 18 7 
The directors trust that these statements will be received by the 
proprietors with satisfaction, justifying as they do the expecta- 
tions held out, that the result of this year’s operations would 
rove of a favourable character. Since the meeting in August 
ast no event has occurred to which the directors deem it neces- 
sary to make particular allusion. 


sounder condition, and the prosperity of the colonies is steadily 
progressive. The use of machinery at the gold-fields is also be- 
coming more general, encouraging the expectation that the pro- 
duce of gold will increase. The business of the bank continues 
to be conducted on a safe and legitimate basis; and the directors 
have again to express their sense of the services of Mr J. J. Fal- 
coner, the superintendent, and of the officers of the bank gene- 
rally. The directors have also to acknowledge the valuable 
information they have received from Mr M‘Arthur, the assistant- 
superintendent, who is still in England on leave of absence. 
The directors have to lament the loss of an old and highly 
esteemed colleague, by the decease of Mr. Edward Barnard, one of 
the original founders of the bank. The vacancy thus created, it 
will become the duty of the proprietors to fill up this day. The 
directors gladly avail themselves of the increase in the profits of 
the year to make an addition to the rate of distribution among the 
proprietors, and - have accordingly deciared a dividend for 
the half-year, payable on the 15th of April next, at the rate of 
6 per cent. per annum, or 24s per share, and a bonus at the rate 
63 per cent. per annum, or 26s per share, free of income tax, 
being together 2/ 10s per share, or at thé rate of 124 per cent. per 
annum. 


BANK OF BRITISH NORTH AMERICA. 
A GENERAL meeting of the proprietors of the Bank of British 
North America was held on the 3rd December, at the office of 
the corporation, 7 St Helen’s place, Bishopsgate street, to receive 
the report of the directors. Mr William Robert Chapman oecu- 
pied the chair. The secretary (Mr M‘Nab) read the notice con- 
vening the meeting. The Chairman said it now became his duty 
to call on the secretary to read the repo:t; it gave all the infor- 
|. mation that was possible; therefore he asked them to attend to 


They are, however, enabled to 
state ‘generally, that trade in Australia is gradually assuming a 


it, and he would only have to ask them to adopt it. If the gI 
holders required any additional information, he should be } 
to answer any questions that might be put tohim. The § 
tary then read the following report :— 

The directors have the satisfaction of reporting that the 
of the bank’s operations, as asce' a review of the } 
ness up to the 80th of September last, exhibits an increased ppp 
as compared with last year, due allowance having been mad 
losses incurred, and for such as may be deemed probable. 
cannot, however, but regard with feelings of anxiety the contin 
ance of a state of war in America. A prolonged disturbange g 
those commercial relations which have of late years acquired 
extensive and beneficial a development, more especially 
Western Canada and the United States, must press heavily on 
trade of the provinces. In other respects they regard the prow. | 
pects of the North American colonies as encouraging. The har.| 
vest in Canada has again been abundant, and the marked progres| 
and prosperity of its agricultural interests can scarcely fail (5) 
attract the tide of emigration to that colony, whilst the |) 
discoveries of gold in Nova Scotia will doubtless, under the fg./ 
tering care of the local government, prove highly adyay.) 
tageous tothat province. Upon a careful estimate of the probable! 
results of the bank’s business for the year, the directors have | 
declared a half-yearly dividend, payable on and after the 3m 
proximo, at the rate of 6 per cent. per annum, free of income tax, 

The Chairman said, the report having been read, as he had 
stated, be had nothing to add to it. This was not the occasion 2 
they published their accounts; that was done in Jume; and at 
peculiar juncture he did not like to give an opinion of any kind; all he 
could ask them was to adopt the report. He therefore moved its gdgp. 
tion, and would be happy to answer any questions put. 

Mr Clarendon Potter said he saw in a paragraph in the report the 
words “ due allowance having been made for losses incurred,” gy 
wished to know if there had been any extraordinary losses. 

The Chairman replied that the directors had not heard of any ext. 
ordinary losses. In the present state of the American continent it was 
impossible to say What might occur, but, as was stated in the 
ample provision had been made for all losses that had been ines 
that were deemed probable. 

The report was then adopted. 


BANK OF EGYPT. | 

Ar the sixth annual general meeting of this company, held on/) 
February 17, 1862, the following report was presented to the 
shareholders :— : 

The directors of the Bank of Egypt have the ples/ 
sure to submit to the shareholders the annexed statement of 
accounts for the half-year ending 31st December last, by which it 
will be seen that the net profits, including a balance of} 
38,7291 10s 4d brought forward from the previous half-year, 
amount to 18,5541 14s 4d ; they are, therefore, enabled to recom- 
mend the usual dividend, at the rate of 7 per cent. per annum, 
for the half-year, free of income tax, leaving 4,804/ 14s 4d to be 
carried forward to the next account. The debt due from the 
estate of the late Prince El Hami Pacha, which at one time 
caused so much uneasiness, was, ou December 31 last, reduced to} 
25,000/, including interest. This amount has since been still 
further reduced, and the security for the balance is undoubted. 
As respects the old dependencies, the directors regret that their 
endeavours to obtain adequate prices for the landed securities, 
which the bank was compelled to take for some of the advances 
improperly made by the late managers, have not, as yet, been) 
equally successful. To realise securities of this class in Be 
without undue sacrifice, opportunities must be waited for. 
directors have the satisfaction to add, that the current expenses il 
Egypt have been somewhat further reduced during the last six 
months. 


BALANCE SHEET—December 31, 1861. 


LiaBILiTIEs. a 


Capital paid up 6 
5 
4 


Reserved fund, with 

Bills payable 

Current and other accounts .. 
Profit and loss, aa below 





! 


SrmaSon 


5 
d 


6 
1 
9 
‘ 
9 


2°32 
o~EBHS.e 


Bills receivab'e 
Government securities (Bgyptian) .... 
Other securities 
Office farniture 
Preliminary expenses 2, 


322223 


6 
5 
a 

0 
4 


| 
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Dr. Prorir ane Loss—December 31, 1861. 
Dividend at the rate of 7 per cent. per annum for the half-year, payable £ 8 
on the 24th of February 8,750 0 
Balance carried to next account 4,804 14 
ee 
13,554 14 4 
Cr. | 
Balance of undivided profits, 30ta of June, 1861 3,729 10 4) 
Net profits for the last six months, after deducting current expenses t 
in London and Egypt, and adding to the bad and doubtful debt oes 48 
9) ! 


—_—__— 
13,554 144] 


7: 





BANK OF ENGLAND. 
Tne half-yearly general court of proprietors, summoned to or 
sider a dividend, was held on the 2¢th of March at the Bank; 


[May 17, 1862, JM 
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‘|| the change, and I believe it has tended very muc 


" May 17, 1862.] 

_— at ss 

‘A, Latham, the governor, presiding. The deputy-governor 

‘aa the other directors were present. The attendance of proprie- 
lige was pretty numerous. 

1 he averier said—I have to acquaint the court that this is 
of the half-yearly general courts appointed by the 12th bye- 
for the consideration of a dividend. The net profits for the 

half. ending the 28th of February last were 609,818/ 14s 2d, 
“aking the amount of the rest on that day 3,633,827/ 18s. I am 
to take your opinion upon the subject of a dividend, and to 

ie that the court of directors propose that you should make 
at the rate of 4} per cent. This is, I am aware, an un- 

«ial dividend, as we have not generally been in the habit of divid- 
jess than half per cent.; that is, it has not been usual with us 

44 split the half, except seventy or eighty years ago, when we 

“ a dividend of 2% per cent., and for some considerable time 


cent. ; that was from the years 1767 to 1781. There is 

gresson for making the dividend 4}, and not 4 per cent. on the 
t occasion, which is that the law is altered now so that 

are authorised to purchase bank stock ; so that if we 

sso small a dividend as 4 per cent., carrying over a larger 

t, there might be some disturbance of the proper relations 
fetween the owner of the interest for life and the owner of the re- 
na Therefore it was thought better to divide a little 
than we were accustomed to do, and the effect of this will 

to leave the rest at 3,315,3251 8s. Is it your wish to confirm 
dividend ? Then I will put the question. The court of 


propose that the half-yearly dividend, on interest and 
be made on the 5th of April next at the rate of 4} per 
at. without deduction on account of income tax. 


Alderman Salomons said he wished to ask a question with re- 
to profits: He presumed that their profits were somewhat 
Ginishd by the reduction recently made in the amount allowed 
for the management of the national debt. He believed he 
was right in saying that the change made by the Chancellor of 
the Exchequer a twelvemonth ago had now taken effect, by 
which the amount allowed to the bank by the nation for manag- 
ie the debt was reduced some 40,000/ or 50,000/ a year. 

e Governor—That is undoubtedly the principal cause. We 
receive 25,000/ less this half-year than we have been accustomed 
todo under that head. ‘There is another cause which must be | 
obvious to the proprietors in the difference in the rate of dis- ! 
count, 2 consequence of the stagnation of trade. | 

The motion was then put, and carried unanimously. 

The Governor—I have now to acquaint the court that the: 
dividend warrants will be delivered and paid on Monday, the 7th | 
of April. 

a Clark said he rose to propose the usual vote of thanks to 
the governor, the deputy-governor, and the court of directors, for 
their judicious management of the affairs of the bank. 

rman Salomons said he had much pleasure in seconding 
that motion, and in doing so he would say one word as to the 
alteration which had been made at the suggestion of the Chancellor 
ofthe Exchequer, in regard to the time at which the books were 
tlosed for the purpose of declaring a dividend, and the facilities 
afforded for the transfer of stock. Very proper complaints had 
been frequently made that the books were kept shut for five or 
six weeks, during which parties could not get at their property 
without difficulty, and without going through many complex 
|| forms, which under the old system were necessary. The Chancellor 
of the Exchequer suggested that it would tend to the public con- 
venience if that time could beshortened. The governor and court 
ofdirectors at once adopted the suggestion ; and the readiness 
with which it was acceded to, and the beneficial manner in which 
ithad been carried out, had been most satisfactory to the public 
and most useful to all commercial men. The mode of proceeding 
tow was to draw the line on the same day that the books were 
shut, and on the very next day persons might transfer their stock. 
This was a valuable facility, for which both the proprietors and 
the public were indebted to the court of directors. 
Governor—The hon. proprietor has ew described 
to the public 
convenience. It has been effected at a certain cost to the bank, 
but not a very large one, certainly nothing to be compared with 
the great pecuniary advantage it must have afforded to the public 
to have the opportunity of transferring their stock during the 
year. Practically our books are not now shut for a single day. 
There is merely the operation of drawing the line, as it is called ; 
and we carry on the business of the dividend without any 
shutting of the books at all. The directors are very much 
obliged to the proprietors for noticing this fact, and beg to thank 
them for the compliment they have accorded to them. 
The proceedings then terminated. 


BANK OF IRELAND. 
Divenp last half-year, ended 25th Dec., 44 per cent.; reserve 
fund, 1,065,5501, 


BANK OF LONDON. 
Tae twelfth general meeting of shareholders was held on 
January 15, at the London Tavern, Bishopsgate street, Sir 
John Villiers Shelley, Bart., M.P., in the chair, for the purpose 
of reeeiving the report of the directors, and for the declara- 


———— 
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i Amount written off—preliminary expenses’ account, 500i; ditto 
2007 


: Dividend for the half-year at the rate of 6 per cent. per annum 
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tion of a dividend; also for the pur of submitting to 
the shareholders a confirmation of the election by the directors 
of Mr Alderman Dakin, a duly qualified shareholder, to 
a seat at the board. The following report was read by 
the Seeretary :—The directors have the satisfaction of submit- 
ting to the shareholders the annexed statement of accounts, made 
up to the conclusion of the past half-year, showing that the 
balance of profit and loss account amounts to 39,1957 7s 5d. After 

yment of all expenses, and making the usual appropriations, 
including full provision for bad and doubtful debts, the balance of 
profit amounts to 23,484! 183 2d. The directors apply 9,0007 to 
the payment of a dividend at the rate of 6 per cent. per annum, 
free from income tax, and they transfer 14,000/ to the reserve 
fund, by which addition that fund is increased to 55,000/. The 
balance, viz., 4841 18s 2d, is carried to profit and loss new ac- 
count. The directors have considered it desirable, in the interests 
of the bank, to secure the services and influence of Mr Alderman. 
Dakin, by electing that gentleman to a seat at the board. By 
the provisions of the charter, this election is subject to the con- 
firmation of the shareholders, and the directors entertain no 


doubt that the course they have adopted will be cordially ratified. 
ra LiaBinitizs and Assets—December $1, 1861. 

Re a 
Capital paid up , 0 
Reserve fund ence 0 
Amount received under the decree of the Master of the Rolls 6 
Amount due by the bank on current, deposit, and other accounts ... 9 
Amount carried to credit of “‘ profit and loss” account, 49,0447 118 11d; 
less amount paid to customers for interest on their ces, 
BONE O68 BE \ ciersaepaptiovveiinteannibeateasead cc hdoaadiisidbalbimedinabssetilie 


1,927,907 2 


39,195 7 5 
2,312,915 6 § 
Cr. £ sd 
Investments, viz.:—In Government securit'es, India stock, &. 227,606 17 7 
Ditto in freehold premises in Threadneewle street, let at a rental 
yielding 44 per cent., £40,000; freehold premises in the oceupa- 
tion of the Bank, 35,0002 
Bills discounted, loans, 
Cash in hand, and at call.... 
Preliminary expenses 
Lease and buildings at Charing cross branch, furniture, &C. .....0.00006 


75,000 0 0 
1,748,102 4 0 
238.174 10 11 
2617 5 & 
14144 8 9 


2,312,915 6 8 
; Prorit and Loss Account for the Half-year ending December 31, 1861. 
DR. 

Half-a-year’s current expenses at head office and Charing cross 
branch, bad and doubtful debts, directors’ remuneration, &c. 
Rebate of interest on bills discounted not yet due, carried to profit 

ani Joes new account 


= 


£ 
11,806 
3,204 


700 
9,000 


ditto Charing cross lease and builvings, &c., 


Half-year's mterest on the reserve fund at 4? per cent. per annum, 
8201; amount now added thereto, 13,1807. 
Balauce carried to profit and loss new account 


eso co a ©& 


aw 


Cs. 
Balance of profit brought from last half-year. 
Ditto for current helf-year 


£43 13 9 
39,151 13 8 
ee 39,195 
Reserve Fonp Account. £ 


coz oe 
ooncoan 


B. 
Amount from last half-year 
Additions brought down 


| 
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BANK OF MANCHESTER, LIMITED. 
AT the half-yearly general meeting of the shareholders of this 
company, held on the 14th January, 1862, Mr W. §. Stell in the 
chair, the balance sheet to 31st December, 1861, was received and 
adopted, and a dividend at the rate of ten per cent. per annum 
declared for the half-year ending 31st December, 1861, free of 
income tax, payable on or after 30th January. 
BALANCE SHEET—December 31, 1861. 


Dr. 
Deposits not bearing interest ......... . 
Deposits bearing inte’est 
Seven-day and other bills 


Capital, 43,636 shares, at £4 

Surplus fund. 

Reserve for risk of debts, rebate of interest cn bilis on 
hand, and profit and 1088 ACCOUNL....0...css00eceeeeeesee 15,417 11 10 


216,961 11 10 
797,809 5 38 

£ ad 
541,267 15 11 

wo 2,618 2 3 
eves 201,252 2 38 
52,771 410 
797,809 5 3 


Cr. 

Bills of exchange, and cash on hand and at bankers’ 
Loans on stock. 

Other loans 
Other securities . 
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BANK OF NEW SOUTH WALES. 
Tue half-yearly general meeting of the proprietors of this bank 
was held at the banking house, in Sydney, on Wednesday, the 
30th of October last, Mr A. Stewart in the chair, when the fol- 
lowing report was read:—The directors have to lay before the 
proprietors the following statement for the half-year ended on the 
30th of September :— 

The undivided balance from last half-year was 4,568/ 18s 6d ; 
the net profit for the half-year, after deducting rebate on current 
bills, interest on deposits, bad and doubtful debts, and other losses, 
amounts to 59,4331 15s 7d; making together, 64,0027 14s 1d; 
which the directors recommend should be appropriated thus :— 
To payment of dividend, at the rate of 15 per cent..per annum, 
56,2501; inerease of reserve fund, 4,148/ 2s 8d; balance carried 
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present half-year, 3,604/ 11s 5d. With the above addition t to 
the reserve , and the sum of 1,351/ 17s 4d recovered from 
debts previously written off as bad, that fund will amount to 
218,000/. 

It is with extreme regret the directors have to report that a 
loss of 5,1002 has been sustained by fraud committed by a former 
accountant of the bank, Alexander Salmon, and the then head 
teller, F. C. Smith, which: has~ been written off from the 
current pi of the half-year. 

The directors, i y on obtaining the sanction of the 

prietors to the New Zealand Extension, concluded an arrange- 
ment with the Oriental: Bank for 3 aes _ = a 
A Ww Wanganui, Dunedin, vercargi 
ate aaliacs aetrepeesd teatins at Christehureh and Lyttle- 
ton, and contemplate opening at Nelson. The local inspector and 
managers report favourabl Pably of the prospects, and, so fur, justify 
the eciiaioes formed of doing a remunerative business, while 
the discovery of extensive and productive gold-fields in the pro- 
vince of Otago will materially further the prosperity of the 
Southern branches. A branch ra been opened in the rising town 
of oe - Queensland ; and ns have 
been established at Inglewood, Creswick, and nton; in the 
colony of Victoria, while that at Kiandra, in this colony, has been 
withdrawn. 

The dividend will be payable at the head office forthwith; and 
at the branches on receipt of advice. 

For aud on behalf the board of directors, 

ALExanveER Stuart, President. 


BALANCE SHEET—September 30, 1861 (includieg Londou Branch to Jome 30, 1861, 
and New Zealand Branches to September 2, 1861). 
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Insurance account 7,2 


1861, Dp. Prorit AnD Loss. 
Sept. 30.—Rebdate (at current rates) on bills is discounted not due at this 


Dividend at the rate of 15 per cent, per annum .. 
Increase of reserve fund 
Balance carried to profit and loss “new account” 


1861. Cr 
March 31.—Amouant from last account 
Sept. 30.—Balance of current half-year's profits after wricieg off bad 
debts 85,693 5 11 


90,262 4 
218,000 0 
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account 
Sept. 30.—-Recoveries from bad and doubtful debts. 
Amount from profit and loss. 


BILSTON DISTRICT BANKING COMPANY. 


Ar the twenty-fifth annuai general meeting of proprietors, held 
on the 4th February, 1862, the following report was submitted :-— 
Your directors: have audited the accounts of the bank to the 
31st of December last, and after allowing rebate interest upon un- 
due bills and paying income tax, there is a net profit of 
8,043f 16s. A dividend at the rate of 10 per cent. per annum 
and ‘@ bonus of 24 per cent. for the first half of the year have 
been paid, and a like distribution is now recommended, leaving a 
ae ,9962 12s to be added to the guarantee fund. 
ed are statements! of the profit and guarantee fund :— 
Dividend of 5 per cent. to June 30th, 1861, 1,481/ 5s; bonus of 
24 per cent:, 740/ 12s 6d ; dividend of 5 per cent. to December 
Sis 1861, 1,4817 5s ; bonus of 23 per cent., 740] 12s 6d ; in- 
terest upon guarantee fund, 603/ 9s ; surplus, 2.9961 12s ; ; profit, 
8,0431 16s. Guarantee fund at last report, 20,1151 9s ; interest 
at 3 per cent., 603/ 9s ; surplus profit, 2,996/ 12s ; ; present gua- 
rantee fund, 23,7151 10s. ll bad debts have been amply pro- 
vided for. 
The report having been read, it was resolved unanimously, 
that the report now read be received and approved, and that a 
dividend ot 5 per cent. and a bonus of 23 per cent. be declared 
payable at the bank on the Ist of March next. 
BIRMINGHAM BANKING COMPANY. 
AT the thirty-second annual general meeting, held on February 
19, 1862, Frederick I. Welch, Esq., in the chair, the following 
report was read and adopted, and a dividend for the half-year of 
10s and a bonus of 5s per share declared, without deduction, 
— on and after March 1 :-— 
be directors of the Birmingham Banking Company have the 
pleasure of submitting for your approval and adoption the thirty- 
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[May 17, 18% 


second annual report of your company, It is satisfuctory:t 
to state that during a long riod of: dopmecsion ther ue 
returns of your bank have suffered. little or no diminution, mm 
sidering, therefore, the state of the rural districts, and thex ws 
effects of the American crisis on this locality and on the; sams 
districts, this fact may be “eo as a favourable index of 
increase of your connections, and as a confirmation of the , 
expressed by the directors, when they last met you, with tence 
to the capabilities of your bank. The net profits ft 
ending December 31 last amount to 50,735/ 11s.1d, Ing 

last 15,0001,of the first balf-year’s profits were ap 

payment of a dividend and a bonus, and 10,000/ were to 
the reduction of the loss at the Dudley branch referred toinais 
last report; and the directors now recommend you) to! deglanss 
dividend of ten shillings and a bonus of five shillings per; 
without deduetien, for the second half-year, to apply a 

sum of 10,0001 to the loss at Dudley, and to add. thet 
7351.118 1d to the undivided profits carried, forward)\at you 
meeting. Assuming that you will adopt thisrecommendati 

account will stand thus;—Balance of undivided profits: b 
forward, 7391 7s 1d; net profits of the ro 1861, 50 — 
total, 51,4741 188.2d; less dividend an bonus paid in. § 

last, 15,000/; less: dividend and, bonus wopae March, il. 
15,0001 ; transfers to Dudley branch, 20,0002 ; leaves! a:bal 

be carried forward, 1,474/ 18s 2d. 

The directors. have. now. the pleasure: to state: that: byt th 
voluntary and highly honourable conduet of the prior ofon 
our. most eminent manufacturing firms; who has made good 
which the bank sustained by him not very long after itse 
ment, and the obligation to recognise which had long teen 
cancelled, they are enabled, with a small balance from ¢ 
sources, to make a division of seven shillings and sixpence 
share, on the original 10,000 shares of your ¢ y: tod | 
present owners of which shares this fund solely belongs. | The) 
directors therefore propose to declare this division, in i 
with the course adopted on a previous occasion, without 
a resolution for adoption by the proprietors generally. Suk 
capital, 400,000/; capital ie up, 200,000/; guarantee» 
50,000/. 
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BIRMINGHAM AND MIDLAND BANK. 
= the twenty-fifth annual meeting, held at the bank on the 

August, 1861, the following report was presented :— | 

he directors have the pleasure to report that the year's 
fits, after paying the past year’s income tax, ‘and pro ‘for 
every bad and’ doubtful debt, amount to 40. ii lls 7d; deduct}) 
dividend of 41 per share, paid for half-year endi Slst Dee, | 
1860, 13,2007; the directors recommend a dividend of 4) per] 
share for half. -year ending 30th June last, which will amount to} 
13,2001; leaving a balance to,be carried to the guarantee fand 
13,7111 ‘is 7d. The guarantee fund at the last annual 
amounted to 118,397/ 13s 2d; add interest to 30th June, } 
3,5931 7s 8d ; surplus profits as above, 13,711/ 11s 7d; thagind 
sent amount of the guarantee fund will then be 135, 7021 12864) 
The paid-up capital amounts to 165,000/. oi 

It was resolved :—Ist. ‘That the report now read be receive} 
and approved, and a copy thereof, together with the pro 
of this day, be sent to each proprietor. 2nd. That a di 
four nds per share, for the half-year ending 30th a 
now declared, payable on or after Ist of September next. 

By resolutions of the twenty-second annual general cocetghl i 
the company, held on the third day of August, 1858, and confi 
by a special general meeting held on the fourth day of 
following, the capital of the bank was ordered to be ine 
from the:sum of 150,000/ to the sum of 200,000/, by the i 
of 1,000 additional shares of 50/ each, and the sum of 15,0000 wi 
transferred from the guarantee fund to the capital account, t 
treated as capital paid up in respect of 300 of such shares, 4 
the same 300 shares were ordered to be divided pro rata by 
of bonus —— the then existing shareholders, taking divi 
thereon from the 3lst day of December, 1858, and the remainda) 
of such additional shares were ordered to be held for the fa | 
disposal of the proprietors ; y 

Resolved :—3rd. That the further sum of 35,000/ be tram) 
ferred from the guarantee fund to the capital account, and that) 
the same be treated as capital paid up in respect of the ret 
700 of such additional shares ; and that 550 of such 700 shal 
be divided pro rata by way of bonus amongst the existing § 
holders, taking dividend thereon from the 3ist day of D 
next ; and the remaining 150 shares be held or disposed of ‘for 

the benefit of the proprietors in such way as the directors 10 
discretion shall think fit. 


FFReticEs 


| 
t 
} 
al) 
“l 
| 
| 


> - 


——$—$ $$ $< $< 


o—E 


Hh 


4] 
i 
i] 
i 
H| 


4 


BIRMINGHAM TOWN AND DISTRICT BANKING | 
COMPANY. 

Ar the twenty-fifth annual general meeting of the proprietors, 
August 13, 1861, Thomas Goodman, I3sq., in the chair, the follows 
ing report was "read :—The directors of the Birmingham To 
and District Bank have called the proprietors together to 
before them the twenty-fifth annual report, showing the sue 
which bas resulted from the business of the bank since thet 
general meeting. The shareholders will be gratified to learn th, 





THE ‘ECONOMIST. 


siteithstanding the great want of activity - —_ on of 
sin the time comprised in this report, the profit arising from 
business: is of a very satisfactory and promising’ character: 
high rate of interest’: which has prevailed during the last 
ur more than compensated for any deficiency in the general 
»of the: town. 
accounts have been carefully audited by all the directors, 
upto 29th June last, and found to be correet and well 
: The examination aa that, after ying the seen tax 
half-year's profits, all expenses’ incidental to the manage- 
; vk ama and writing off ‘a sufficient amount to cover 
there remains.a net t on the year of 18,5971'146'5d. 
tors, therefore, feel fully justified in proposing, in addi- 
ito the dividend of seven shillings and sixpence per'share, a 
of two shillings and sixpence, making together ten shillings 
forthe half-year, to be paid in next, both 
iacome'tax. Should this propsal have the sanction of the 
the: statement’ of the profit’ account, with its appro- 
») may be thus shown:—Brought forward from June, 
3,200 6s: 9d; profit from June, 1860, to June, 1861. 
o7t.148 5d; making a total of 21,7992 1s 2d. 
ropriation of the above :-—To dividend: paid in March last 
share; free of income tax; 6.556 28 6d ; to ditto ditto, 
mber next, free of income tax; 6,556/ 2s 6d ; to a’ bonus 
f9s 6d per share, free of income tax, 2,185/ 78 6d; subscription 
Jenuary' last, to relieve distress in Birmingham, 300; to build- 
id. asusual, 1002; and to be carried over'to next! year’s 
ggount, 6,3711 88 8d; total, 21,7991 1s 2d.) The present paid- 
anappropriated. The guarantee fund is 60,000/. 
sit. 
i CARLISLE CITY AND DISTRICT BANK. 
rt -fifth annual general meeting of this company was 
idon February 11, 1862, when the following report’ of the 
owas submitted to the shareholders, and unanimously 
io 
The balance sheets now Jaid before the meeting show the net 
profits for the half-year ending 30th June ‘to amount to 
18s 9d, being at the rate of 23/93 4d per cent. per annum, 
and for the half-year ending 81st December, 5,807! 1s 1d, being 
at the rate of 207 036d per cent. per annum, and; making on the 
whole year 12,4811 14s 10d, or at the rate of 21/ 10s 5d per cent. 
annum on the paid-up capital. A dividend of 9 percent. having 
Taian the half-year ending 318; June last, your directors now 
eommend a dividend of 9 per cent. to be declared for the half- 
year ending 31st December last, making in all 18 per cent. for 
thepast year. By aresolution of the annual general meeting 
held: tthe bank on the 12th day of February, 1861, the attention 
ihe directors was called to the propriety, of increasing the 
guarantee fund, and to report to the shareholders at this meeting. 
‘our directors have, therefore, in compliance; with, this resolu- 
tion, given the subject their careful consideration; and have come 
‘Manimously to the decision to recommend to, the shareholders to 
peeethe guarantee fund to 30,000/. They, feel assured ‘that 
step will conduce greatly to the stability of the bank, give 
‘inereased confidence to the public, and thereby ultimately add 
ily to the prosperity of the bank. In cairying out this recom- 
ulation, your directors would advise that for the present year 
baum of 1,666/ 13s 4d should be. transferred from the avxiliary 
to the guarantee fund, which will then, amount to 21,000/. 
Tour-directors.trust it may not be at any future time, 
\nordo they deem it advisable that the present) rate of dividend 
id be. diminished, in order that the pr increase of the 
tee find may. be speedily accompli On the, other 
they would recommend that, under ordinary circumstances, 
dend:of more than 18 per cent. should be paid,. until the 
mount.of 30,000/. has been accumulated. The. directors 
egret that during the past year a bad debt of 40/ has been sus- 
This has:been. written off the auxiliary, fund, which, if 
eting adopt this report, will amount of 2,334/ 9s 2d, sub- 
one. year’s income tax. 
oy) 9 BALANCE ‘SHEET—For Halfyear ending December 81, 1861. 
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CARLISLE AND CUMBERLAND BANKING COMPANY. 
AT the ee annual: general meeting of this company, 
held the 5th February, 1862; the following report was read :— 

The directors have the pleasure to report that after the pay- 
ment of all expenses, and’ making ample provision for bad! and 
doubtful debts, the net profits for the year 1861 have amounted 
to 10,4132 12s Sd.. Out‘of this sum the ‘usual dividend | of 61. per 
ceot. has beem paid for the half+year ended 30th June, leaving 
now disposable the sum of 7,298.28 3d, from which the directors 
are enabled to declare a further dividend of 64 per cent. for t 
past half-year, and. also'-a: bonus of 62 per cent: After making 
the. payments, and: deducting the income tax payable. by the 
bank, there remains a’ balance of 1,067/: 2s 34, which will. be 
placed tothe credit: of the: contingent: fund, whieh will. then 
amount to 2,702] 16s. 3d. The “reserved: surplus fond” of 
20,000/ remains complete. 

December 31, 1861. :— 


Balanee sheet for the year ending 
paid up; 61,9251;: cirenlation, de- 


Liabilities—Capital stock pai 
posits, and other liabilities, 320,8982 8s 7d ; reserved surplus fund, 
20,0002 3, conti ‘fond, 1,635/ 14s; net| profits for the. year, 
10,4132 12s 3d ; total, 404,8722 148 10d. 

Assets—Cash and bills inthe bank, and other available securi- 
ties, 40,7572; 48) 10d.;: half-year’s dividend paid, 3,115/ 10s ; 
total, 404,872/.14s,.10d. 

By balance of profits; 7,298/ 28 3d: 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 


Tue yearly meeting of the shareholders of this bank was held on 
April 30, at the London Tavern; Mr T. A. Mitchell, M.P., in the 
chair: The following is the substance of the report of the 
directors :— 

The balance sheet for the year exhibits a net profit of 
40,6541 18s 1d, which, after deduction of the half-yearly interim 
dividend, declared on the 30th of October last, leaves a disposable 
balance of 22,9672 6s 6d. The directors recommend a dividend 
for the past half-year at the rate of 5 per cent. per annum, free 
of income tax, and to add 5,000/ to the reserve fund, which will 
then amount to 15,0001. ‘Ihe business of the bank is progressing 
satisfactorily, although exceptional circumstances have restricted 
the profits during the past year. The directors. have obtained a 
supplemental charter from the Crown, ans the issue of 
bank notes at Singapore, which measure is now in full operation. 

Liabilities and Assets, December 31.—Dr.: To capital, amount 
paid up in fall, 644,000; to reserved surplus fund, 10,0007; to 
amount due by the bank, including bills payable, money deposited, 
and curreut accounts, 2,114,512/ 6s 11d; to profit and loss, net 
balance of profit, after paying all current charges, directors’ allow- 
ance, &c., and providing for’ bad‘ debts, 22,967! 63 6d; total, 
2,791,4791 138 5d. Cr. : By cash and bullion in hand, and cash at 
bankers, at the head office and agencies, 505;8632' 15s 9d ; by 
government and other public securities, 141,854/18s 2d; by other 
securities, consisting of bills receivable and loans, 2,133,7132 1s 11d; 
by agency premises, and office furniture at head office and agencies, 
10,0471 17s 7d; total, 2,791,479 18s 5d. 

Profit and loss Account, December 81, 1861.—Di.: Oétober 30. 
To sixth dividend account, for interim dividend, at, the, rate.of 6 
per.cent. per annum, for the half+year.to June, 29. last, 19,320/ ; 
December 31. ,To balance. of profits at. this .date, 22,9671, 686d ; 
total, 42,2871 .6s.. 6d... Cr.; Tcenies 31,. 1860, By. balance : at 
this date, brought from last account, 27,502/ 178.11d.-—Less, fifth 
dividend, declared March 28, 1861, at the,rate;of6 percent. per 
annum, for the half year.to. December 31, 1860, 19,3201;. reserved 
surplus fund, amount transferred to that account, 5,000/;. income 
tax on profits.for the year 1860, 1,550/ 9s 6d; total, 25,8704 9s 6d 
—leaving a balance of ne to December 31,1860, undivided, of 
1,6822 8s 5d. December 31, 1861. By net. profit for the year 
ending this day, 40,654! 18s 1d; total, 42,2871 6s 6d. 

The Chairman, in moving that the report and statement of the ac- 
counts be received, said their accuracy would be vouched for by the 
auditors. The practice of taking the valuation of the securities on the 
31st of December at the market price in London, and the securities in 
India at the rate of exchange on that day, had no doubt an unfavourable 
effect upon their accounts. He was, however, happy to say that securi- 
ties in London dis of since the 31st of December had realised 
$,0007 more than they had been on that day valued at. The directors 
had, in order to extend the business of the bank and to add to its security, 
thought it right to add 5,000/ more to the reserve fund, making it 
15,000/. Considering that the bank was only three and a half years old, 
it was a rather favourable reflection that they had paid on an average six |; 
per cent. per annum in dividends, cleared off 9,000/ of preliminary ex- 
penses, and laid by 10,0002 up to December last as a reserve. He re. 
gretted that, owing to the unfavourable state of exchanges, rebellion in 
China, and the American war, the directors were now only able to pay 2} 
per cent. for the present half-year. A considerable trade had sprung up 
im China between the European settlements at Hankow and ‘Shangha), 
and the amount of their deposits was now double what it was this time 
twelve months. As stated in the report the uthorised to 
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|| exchanges, ‘There had been, as he had stated at the last meeting of the 

company, a liability to the extent of 20,000/ incurred at Bombay by one 
of their officials, in direct opposition to his instructions, but they ex- 

pected to recover 5,000] of that amount from the Guarantee Society, 

| which had been secrity for him. 


Mr Peter Bell seconded the motion. ~ 

Mr Huggins thought it advisable to keep toa 5 per cent. dividend, 
and to give to the shareholders anything in excess of that in the shape of 
a bonus. 

The motion was then = to, and the dividend declared, 
when the board was partially reconstituted by the election of Mr 


John Gladstone, and the retirement of Messrs Allan and Miller. 





The retiring auditors were re-elected, and the proceedings ter- 
minated in the usual manner. 


CITY BANK. 


Tue twelfth ordinary general meeting of shareholders was held 
on the 14th of January, at the London Tavern, Bishopsgate street, 
to receive the directors’ report and declaration of dividend, and to 

| confirm the election of two directors ; Alderman Sir R. W. Carden 
in the chair. The notice convening the meeting having been 
read, the Secretary read the following report and statement of 
accounts :— 
The directors have on this occasion to inform the proprietors 
that, after mature consideration, and with the view of extending 
the influence and operations of the bank, they deemed it advisable 
in September last to announce a further issue to the proprietors 
of scrip for 2,000 new shares, at a premium of 10/ per share, in 
proportion of one scrip for every three shares previously held ; 
and they have now the pleasure of reporting that they have 
received the whole of the premium and first instalment upon 
such issue, and a considerable sum on account of the remaining 
instalments. By the statements of accounts annexed to this report 
the shareholders will observe that, after paying the whole of the 
current expenses of the half-year, including the usual propor- 
tion of the cost of the building, making an ample provision for 
bad and doubtful debts, and for rebate on bills discounted not yet 
due, and after transferring .20,000/ to the credit of the reserve 
fund, there remains at the disposal of the directors the sum of 
26,5602 19s; out of which they declare the usual dividend upon 
|| the paid-up capital of the bank at the rate of 6 per cent. per 
annum; also a bonus of 1/ per share, both free of income tax 
(being at the rate of 102 per cent. per annum), and the balance, 
viz., 11,5601 19s, they carry forward to the credit of the new pro- 
fit and loss account, to be dealt with at the end of the financial 
year on the 30th of June next. To supply the vacancy in the 
direction, reported at the last meeting, the directors have elected 
Mr David Q. Henriques (of the firm of Messrs D. Q. Henriques 
| and Brother), a duly qualified shareholder; and in pursuance of 
|| the power vested in them by the deed of settlement, they have 
considered it expedient also to elect Mr George Young (of the 
firm of Messrs Begbie, Young, and Begbies), likewise a duly 
| qualified shareholder; both of these elections being subject to the 
| confirmation of the proprietors at this meeting. The dividend 
will be payable on and after the 21st inst. 


Dr. LIABILITIES AND AsseTs—December 351, 1861. 
Capital paid up, viz., 507 per share on 6,000 shares. 
Amount of reserved fand 
Amount due by the bank on current and deposit accounts, bills pay- 
able, letters of credit, GC. .....eccrccscceseeseereereessscnees - 
| Amount received for deposits on account of new shares . 
Premium on 2,000 new shares at 10/ per share . 
Surplus profit brought forward from last half-year, 2,322/ 035d ; since 
| added, 42,7911 5a 2d. 








3,659,361 
mn 


Cr. £ 
Exchequer bills, Government securities, snd East India debentures... 222,026 11 § 
Other securities, including bills discounted and loans -. 3,084,672 17 
Building, farniture, and fixtares - 26,490 7 
Cash in hand, at Bank of England, and at call .... -- 826,171 18 


3,659,361 14 
ae anp Loss Account for the Half-year ending December 31, 1861. 
R. 

Current expenses. includieg salaries, rent stationery, directors’ £ 8 

remuneration, proportion of building expenses, allowance for bad 

and doubtful devts, income tax, &. 13,993 14 
| Amount oarried to profit and loss new accoun' 

dise unted, not yet due 4,558 12 
Amovut tr n-ferred to reserve fund in addition to tne 40,0002 already 

at the credit of that account 20,000 0 
| Dividend account for the payment of a dividend at the rate of 6/ per 

cent. per anuam upon 200,900/, amount of paid-up capital upon 

6,000 shares - 9,000 0 
Bonus of £1 per share on 6,000 shares a 6,000 0 
Undivided profit transferred to the profit and loss new account oo 11,560 19 


es 65,113 
; £ 
Balance brought down, viz.—Surplus profit brought forward from last 


haif-year, 2,322/ 0s 5d; since added, 42,7911 5s 2d 
| Premium on 2,000 new shares at 10/ per share. 








COLONIAL BANK. 
Tur forty-eighth half-yearly meeting of the proprietors of the 
|| Colonial Bank was held on the 8th January, at the London 
| Tavern; Charles Marryat, Esq., in the chair. The Secretary read 
|| the following report: — 
| Pursuant to the provisions of the charter, the directors submit 
to the proprietors the following statement of the debts and assets 


8 Queene 


of the corporation on June 30, 1861, which exhibits: the 
profit made during the half-year ending at that date, viz, 


LIABILITIES. 
Circulation 
Deposits, bills payable, and other liabilities 
Paid-up capital 
Reserved fuud...... 
Net profit 


Seokwe 
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Due to the bank in the colonies on bills discounted and 
including those past due 

Due to the bank ia the colonies on current account .... 

Due to the bank in London on bills remitted, cash at banksrs’ 

Bank premises and farniture in London and in the colonies. 
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In their last report the directors stated that the latest accou 
then in their possession from the branches compared fay y | 
with those of the corresponding period of the previous year, a 
they had, at that time, every reason to anticipate that on the 
present occasion they would be able to report an increased amount 
of profit ; but subsequent occurrences, from which loss has agi 
have had the effect of diminishing it somewhat below that 
at this period last year. It affords them satisfaction, however, | 
be in a position to report that full provision has been made for aj} 
actual and expected losses, and that, at the latest dates from the! 
branches, the business was progressing in a satisfactory manner, 


Considering, therefore, that the profit, after carrying the reserved 
fund up to 100,000, which was the amount named by the director | 
to be reached before they would feel justified in proposing a larger | 
dividend, will admit of a small increase, they recommend that 
of the net profit reported above, which amounts, after providi 
for income tax and for all bad and doubtful debts, to 36,7151 12s 11 
a divitiend be made of 54 per cent. for half-year ending June 
1861, being at the rate of 11 per cent. per annum on the paid-up} 
capital of the corporation, which will require 27,5001, leavi 
9,2151 12s 11d to be added to the reserved fund, which will 
amount to 101,930/ 11s 3d. 


COLONIAL BANK OF AUSTRALASIA. 
Tue half-yearly meeting of the proprietors of this bank took 
place on the 22nd October, when the following report was pre- 
sented ; the Hon. John O'Shanassy, governor, in the chair :— 


The directors have the pleasure to lay before the proprietors s 
statement of the affairs of the bank for the half-year ending 30th 
September last. The net profits, after deducting interest due to 
depositors and rebate (7,001/ 5s 8d) on bills discounted, not yet 
due, amount to 31,032/ 4s 4d. The general business of the bank, 
both at head office and branches, as shown by the accompanying 
statement of accounts, is in a very satisfactory and prosperous 
condition, and the losses from bad debts during the half-year have 
been very trifling. The directors, however, regret to have to an+ 
nounce that a considerable depreciation has taken place in the 
value of the Melbourne and Suburban Railway Company’s seeuri« 
ties, held against advances made previous to the last meeting of 
shareholders. Efforts are now being made to place that com+ 
pany’s affairs on a satisfactory footing, and enable them to meet 
their liabilities, and there is every expectation that they will 
prove effectual. ‘The directors, however, pending the settle 
ment of the railway affairs, think it best not to add anything at 
present to the reserve fund, but to place the balance, after paying 
dividend, to contingent account. They therefore propose to ap- 
portion the profits as follow :—To dividend at the rate of 10 
cent., 15,625/; balance carried to contingent account, 15,4071 48 4d; 
total, 31,032/ 4s 4d. The directors, taking into consideration the: 
prosperous state of the bank, and the amount of business done. 
compared with the limited amount of paid-up capital, and that a0 
call has been made during the last four years, have decided oa 
making a call of 20s a share, payable on the 29th November next’ 
The dividend will be payable on and after to-morrow. 

Joun O’SHanassy, Governor. 
BALANCE SHEET—For the Half-year ending September 30, aa 
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Dr. 
Capital account. 
Notes in circulation. 
Bills payable.... 
Deposits 
Due to other banks .. 
Reserve fund ese 
PrOAS 0d 1008... .occccccnccsccccscsccnacccascecacoenccscsecessecsccoes 


mow eonrocose 
eorcresce 


1,492,155 1 


Cr. £ 
Coin and cash balances 169,439 
Ballion in hand in 25,380 
Bills receivable and other advance 1,218,690 
Due from other banks 31,401 
Bank premises ‘5 
Policies of insurance ai 1,854 1 
Notes of other banks in hand 598 


es 
1,492,155 17 4 
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R. PRoFIT AND Loss. a 
Current expenses at head office and branches, inclading rent and £ § 4 
stationery 12,530 19 
Balance ....... 31,032 4 4 
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_ || Gross profit for the year 
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£ 
43,563 3 : 


43,563 3 8 
15,625 0 0 


Dividend 10 cent. per annum. 
a 15,407 4 4 


Balance carried to contingent account 
31,082 4 4 
31,032 4 4 


31,032 4 
Bx § 

0 
8 
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COMMERCIAL BANKING COMPANY OF SYDNEY. 


[a genera meeting of the shareholders, held on the 24th of 
January, the following report was received and adopted :— 
The directors have the pleasure of presenting to the proprietors 
'the usual statement of accounts for the past half-year. The net 
profits, after deducting rebate upon bills current, all expenses of 
ent, and provision for bad and doubtfal debts, &c., 
and inclusive of undivided profits of last half-year, amount to 
24,6291 12s 5d, which the directors now determine to appropriate 
| a8 follows :—Dividend for half-year, at the rate of 14 per cent. 
annum, 22,400/; undivided profits carried forward to next 
year, 2, 2291 12s 5d. The dividend is now ayable. 


LIABILITIES AND Assets—December 31, 1861. 


QSonvocooe 


8 
0 
0 
0 
5 
3 
6 
7 


31, 339 1 


le 


1,580,301 3 
ss 
254,061 12 
66,145 18 

7,999 13 

.. 65,922 14 

1,161,918 12 
24,252 12 


Ballion .. 

Notes and bilis of other ban 

Balance due by ether banks 

Bilis discounted, and other debts due to the bank 
Bank premises, furniture, &c. 


1,580,301 . 
Dr Prorit AnD Loss Account. £ 
Rebate on bills current 6,710 5 
Dividend account for payment of a dividend for pas: half-year, at the 
rate of 14 per cent. p r annum 


Balince, undivided prefit carried forwa.d to next half-year 


22,400 0 
2,999 12 


31,339 17 
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Ce. 
Amount ur divided from last half-year 


Net profit for hal!-year ending December 31, 1861 30,306 19 


31,339 . 
Dr. ReEseRvE Founp. & 
December 31, 1861.—Balance 0 


R 8 
June 30, 1861.—Balance 64, “000 0 


DEVON AND CORNWALL BANKING COMPANY. 
Tae following is the report of the directors of the Devon and 
Cornwall Banking Company to the thirtieth annual meeting of 
its proprietors, held at the bank, Plymouth, February 14th, 
1862; Joseph Collier Cookworthy, Esq., chairman :— 

On the return of the thirtieth annual meeting of the Devon and 
Cornwall Banking Company, the directors have much pleasure 
in Teporting to the shareholders the result of their transactions 
during the past year, and the present position of the affairs of the 
bank. The profits of the bank during the year enable the direc- 
tors, after making allowance for bad debts, giving some gratuities 
to clerks, and paying the usual dividend of 124 per cent. per 
tunum on the paid-up capital, to carry to the credit of the 
guarantee fund the sum of 4,955/ 3s 7d. The company consists 

proprietors, holding 4,000 shares ; the paid-up capital being 
100,000/. At the close of the last year the guarantee fund 
amounted to 45,0471 11s 10d; the addition thereto during the 
year 1861 being 49551 3s 7d; making the total amount of the 
guarantee fund at the close of. 1861, 50,0022 15s 5d. The direc- 
tors have visited and carefully examined the bank in all its 
branches, and they must continue to pronounce it both safe and 


Prosperous, 
BALANCE SHEET—1861. sod 
teatned capital 0 
Deposits on current accounts, interest, notes, & 1 140, 98218 5 
fund to December, 1860 £45,047 = 10 
Added to guarantee fund, 1861 
50,002 15 5 


1,290,985 13 10 
Cr. £ s d 
Advances on securities, current accounts, bills of exchange, estate, 
baak notes, and gold at Plymouth aud the branches ‘ 1,290,985 13 10 
1,290,985 13 10 
Prorir anp Loss Accovxr. 

PAID. ax 6 

Interest on deposits, expenses of establishmer t, appropriated loss, in- 
Di come tax, ic., 54,397 18 
videud paid September, 1861 

for diviuend 

12,500 0 
Added to guarantee fund .........ssecssessseeee 


R&cEIV £D. 
Interest, Commission, and /discountsB........100..esee00 0060e0besseos cnseessctes 
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It was resolved that a dividend of 1/ 11s 3d per share be paid 
to the proprietors, in addition to the like dividend paid on the 1st 
of September last; being at the rate of 124 per cent. per annum 
on the paid-up capital, as the proportion of profit to be divided, 
agreeably to the recommendation of the board of directors ; 
payable at the bank, in Plymouth, on the first of March next. 


DUDLEY AND WESTBROMWICH BANKING COMPANY. 


Art the twenty-seventh annual meeting of the company, held on 
February 5, 1861, the following report was submitted :— 

The explanations furnished to the proprietors at the last general 
meeting will doubtless have prepared them to anticipate no very 
favourable results for the present year ; but the failure of Messrs 
G. H. and A. Hickman, which was then only apprehended, will 
probably lead to a larger loss than was contemplated. It is 
impossible to predicate with any exactitude what amount may be 
realised from the securities held by the bank, or what dividend 
this estate may pay, but it is clearly the duty: of your‘directors te 
set aside a considerable sum to meet the inevitable loss which is 
impending. Owing to the continued unfavourable state of trade 
in the district, it has been found impracticable to di of certain 
valuable properties at such prices as would justify sales; and, 
therefore, they are still retained to be dealt with whenever a more 
advantageous mi pare J or season may arrive. In the mean- 
time itis thought advisable to set apart a proportion of the annual 
earnings, amounting during the late year to 3,084/ 17s 4d, as a 
gradual diminution of the cost price, so that the amounts at which 
they figure in the assets of the bank may more nearly approxi- 
mate to their market values. 

Intheanrexed balance sheet for the year terminatingon December 


| 81, 1860, you will observe that the capital of the company, which 


: 


f 


previously stood at 91,400/, has been reduced to 84,2007. ‘and 
difference is occasioned by 720 shares having been surrendered vod 
cancelled, in virtue of the 56th clause of the deed of settlement ; ae 
although these shares might have been resold, or still retained on 
the books, it has been considered preferable to regard the shares 
held by. the proprietors themselves as truly representing the 
actual capital. After deducting the working expenses of the 
year, and debiting profit and loss with certain ascertained 
debts of old standing, there will remain a balance of 11,5181 0s 5s, 
which it is proposed to apply as follows, viz. :—In reduction of the 
cost value of certain properties held by the bank, 3,084/ 17s 4d; 
in reserve against old bad debts not yet aseertained with precision, 
4,0431 3s 1d; half-year’s dividend of 5s per share, clear of in- 
come tax, paid Sept. 1, 1860, 2,285/; ditto ditto, to be paid on 
March 1, i861, 2; 1051; total, ‘ll, 5181 Os 5d. Inde dently of 
losses on "old accounts, and the contingencies involved in them, it 
is satisfactory to report that no new ones have been contracted 
during the past year of any moment; and that probably the 
amount will not eventually exceed 500/—a circumstance more for- 
tunate than can be reasonably anticipated in future years. The 
lamented death of Mr Isaac Badger having occasioned a vacancy 
in the trust, the directors have exercised the power vested in 
them to elect Mr Thomas Badger as the colleague of Mr Philip 
Williams. Mr James E. Swindell having resigned his seat at the 
board, the vacancy has been filled up by the appointment of Mr 


William Robinson, who has retired from the profession of the law. 
BALANCE SHEET—December 381, 1860. 
LIABILITIES. £ 
Sundry proprietors, holding 8,420 shares, tor amount of paid-upcapital 84,200 
Notes in circulation 80,105 
Sundry persons for amount due on depo-it and current accounts, in- 
cluding interest thereon 
Suspense account 
Unclaimed dividends 
Discount of | ills not arrived at maturity 
Bad debt reserve 
Profit and loss acevunt, being the present unapprop' 
maining of 11, 5187 0s 5d 


577,055 


balance ‘re- 


703,950 1 
£ 8 


Cash in hand, bills discounted, advances in accounts, and other secu- 
668,595 10 


~ aS o e2ocoae con 


New Three per Cents 
Consols 


Bank buildings 


30,182 15 
5,171 15 


703,950 1 


EASTERN BANK OF SCOTLAND. 
At the annual general meeting of the shareholders, held on the 
9th of April, 1862, the following report was read :—The directors 
have much pleasure in meeting the proprietors on this occasion, 
and in submitting for their consideration the twenty-fourth annual 
report of the company’s affairs, After payment of expenses, and 
making provision for ell bad and doubtful debts, the net profits on 
the year amount to 10,512/ 19s.8d, which the directors trust will 
be regarded by the shareholders as satisfactory. From the amount 
of net profits above mentioned, viz., 10,512/ 19s 8d, the directors 
propose to pay a dividend at the rate of six per cent. per annum 
free of income tax, which, upon a paid-up capital of 112,510%, 
amounts to 6,750/ 12s, leaving a balance of 5, 7621 7s 8d. Out of 
this sum the directors propose to transfer to the credit of bad and 
doubtful debt account, to meet contingencies, the sum of 
1,5092 4s 8d; and to pay income tax, 253/ 38; oe sum of 
2, '000/ to be added to the reserved fund, which will amount 


| 
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to 24,0001. The dividend will be payable as usual on the ist May 
and 1st November next. 


STATEMENT of the ASSETS an LIABILITIES at 28th February, 1862. 
LAABILITIES. £ s 
Paid-up capital 0 0 
Reserved fund 22,000 0 
Notes in circulation 


44,234 0 0 
Lodged with the bank on accounts current aad deposit receipts 


413.327 9 5 
92071 9 5 


Surplus. 10,512 19 8 


602,504 9 
SSETS3. & 8 
Government and other Grst-class securities, vold and sflver coin, and 
balances due by, and notes of other DANK :.....0..ereeerereerereesees 206,944 9 
Bills of exchange, local and country bill«, cash credit, and other 
securities 
Benk safes and furniture at head office aad brauches 
Stamps on hand 237 8 


oe 


394,825 15 


or eo fe 


APPROPRIATION OF SURPLUS. 
Dividend on paid-up capital for year ending 28th February, 1862, at 6 
per cent. 
Carried to contmgent fand 
To pay income tax 
Balance to reserved fund (which will now amount to 24,000/) 

10,512 19 8 
Sarplus, as above 10,512 19 8 


10,512 19 8 


ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED 
BANK. 
At the seventeenth ordinary meeting of this bank, held on Mon- 
day, January 20, 1862, the annexed report of the directors was 
presented to the proprietors :— 
| The summary of the accounts of the bank, which the directors 
have, on the present occasion, to lay before the proprietors, shows 
a favourable result for the half-year, the balance of profit avail- 
ahle for distribution being 21,361 8s 6d. It is satisfactory to state 
| that the business of the bank has improved during the past six 


|| months, aud that, at the date of the latest advices from Australia, 
|| the inspector and managers considered the current transactions of 


|| in that city. 


|| Bank premises and furniture ... 


~~ 2 _ TTS Sa 


the branches of « safe character. ‘The directors have the pleasure 
to inform the proprietors that Mr Salmon, whose appointment as 
manager has been previously communicated to them, has arrived 
at Melbourne, and that he was about to take charge of the branch 
The directors recommend that the balance of 
21,3611 83 6d be applied as follows:—To the payment ofa divi- 
dend at the rate of six per cent. per annum, free of income tax, 


|| on 500,000/, the paid-up capital of the bank, 15,000; towards the 
reduction of the amounts at debit of preliminary expenses, 500/ ; 


bank premises and furniture accounts, 1,000/; leaving 4,861/ 8s 6d 


to be added to the reserved fund, which will then amount to 
27,4497. 6s 3d. 


Paid-up capital 

Deposits 

Bills payable and other liav 
Circulation 


LIABILITIRS. £ s a 
500,090 0 0 
593,470 14 1 
116,029 9 10 
22,587 17 9 
32,679 6 4 
1,841,721 8 
ASSETS. 
Bills receivable (inclading the estimated value of those overdue), loans 


on security, cash at bankers’, &c. 


1,138,874 2 8 
Specie and bu'lion 


135,325 14 4 
63,441 5 4 
4,080 6 1 


1,841,721 8 0 
£ a 


Prorit anp Loss Account. 8 
&302 3 2 


Current expenses in Melbourne, Sydney, and sub-branches 
—— expenses in London, including directors’ remuneration and 
tax 


3015 14 8 


11,817 17 10 
21061 8 6 


32,679 6 
8 
6 


1679 6 





GLAMORGANSHIRE BANKING COMPANY. 


At the half-yearly meeting of the proprietors, held at Swansea, 
on Tuesday, the 11th of February, 1862; Mr David Francis in the 
chair. The following report was received and adopted, and also 
summaries of the liabilities and assets of the company, 9s they 
stood on the 31st of December, 1861 :— 


The directors and managers of the Glamorganshire Banking 
Gomeeny have to report that, after making due provision for bad 
and doubtful debts, they are enabled to recommend that a divi- 
dend of the profits, at the usual rate of 10 per cent. per annum, 
and free from income tax, be declared upon the paid-up capital 
of 150,0002; that the guarantee fund be increased to 28,0001 ; 
and that the sum of 2,3391 88 7d be carried forward to next 
half-year to meet contingencies. It was resolved, *“* That a divi- 
dend, at the rate of 10 per cent. per annum, free from income 
‘ax, upon the paid-up capital of 150,000/, be made to the pro- 
prietors, payable at the banking houses, at Swansea and Neath, 


;| Om application, on and after the “1st instant.’ 


— 


76,95t 0 0; 


a 
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LEICESTERSHIRE BANKING COMPANY... 
Tue thirty-second annual general meeting of’ the: share! 
of this company was held at Leicester, on’ February’ 12) Mri}: 


Bankart in the chair, when the following report was presented :, 


The directors have pleasure in’ submitting to the i 
the half-yearly balance sheets for June 30 and: December $) lag 
showing that, after making Senne for bad and: doubtfal d 
and paying the income tax, the tte of the bank for the past 4 
year amounts to 21,5200 12s 6d. is sum, added to 4,07 01'4g gg]! 
the unappropriated balance of the preceding year, will amounttg) 
25,5901 17s, in whieh amount is: included ‘9111 3s: for interest onAh 
the guarantee fund. The-directors have paid adividend of 1110g)} 
per share for the half-year ending June 80, amounting to’7,50eh 
and they now recommend that the dividend for the halfsyeapii 
ending December 31 last be 1/ 10s:per share, being ten, per, cent |} 
on the paid up capital of 150,000, After the payment. of these|| 
dividends, and the appropriation of the interest on the guarantee: 
fund, there will remain a balance of 9,6797 14s; out of this amount! _ 
the directors further recommend the payment of a bonus of 15¢1] 
per share, being at the rate of 2} per cent. per annum ; also the ||’ 
transfer of 4,000/ to the guarantee fund, and that the balanced opi 
1,929/ 14s be carried forward to the current year. The profitand#, 
loss account will then stand thus :— i 

Dr.—Dividend paid to the shareholders for the half-year ||) 
ending the 0th of June, 1861, 7,500/; ditto, ending 31st Decem. ||’ 
ber, 1861, 7,500/; bonus of 2} per cent., 3,750/; interest’ on thet)! 
guarantee fund, 9117 8s; to the guarantee fund, 4,000/; balance i) 
to be carried forward, 1,929/ 14s; total, 25,5902 17s. 

Cr.—Net profit for the year 1861, 21,5207 12s 64; unappro-'|/ 
priated profit, 1860, 4,070/ 4s 6d ; ‘total, 25,5907 17s. soa 

And the guarantee fund thus :—Balance, January Ist 1861," 
30,1457 148; one year’s interest at 3 per cent., 911/38 ; transferred 
from the profits, 4,0007 ; total, 35,0567 17s. : 

The 27th article of the company’s deed of settlement ge i— 

“ That two of the directors Mall ahumally retire from office, the. 
vacancies to be filled. up at the annual general meeting; pro« 
vided, nevertheless, that on all occasions any retiring ‘ditector 
may be re-elected.” It is thetefore announced that Samuel 
Stephens Bankart and Sheldon Cradock, squires, are the retiring |) 
directors. The directors beg to inform the mecting ‘that they’ 
have received a communication from’ Mr’ Sheldon’ Cradotk, |} 
stating that his age and increasing infirmities preclude hisigi 

the necessary attention to his duties‘‘as’a director, and that‘he 
has consequently determined not to present’ himself for're-cleo 
tion. In parting with Mr Cradock as a member of the boat! 
the directors cannot in justice to him allow:this-,opportunity |} 
to pass without recording their deep sense- of the valuable 
services he has rendered to the bank: for upwards of thirteen 
years. It now becomes the duty of the shareholders to appoints 
gentleman to fill his place; and as Mr John Howcutt’s name; in 
conjunction withMr Bankart’s, has.been placed up in. the, bank 
for the inspection of the shareholders,.as candidates for the office, 
and no other names having been proposed, they are alone eligible; 
and the directors believe that the name of Mr John .Howeutt 
will meet with the approbation of the shareholders. Paid-up 
capital 150,000/ ; guarantee fund, 35,056/ 17s ; total, 185,0561 17s, 

The Chairman having addressed the meeting on the satisfactory. 
state of the affairs of the bank, the) fallowing resolutions were) 
unanimously agreed to :—~ 

That the report now read be adopted, printed, and circulated among 
the proprietors. 

That the directors be, and they are. hereby authorised to declare and 
pay a dividend of 1710s per share for the half-year, enditig the Sst of 
December, in addition to 1/ 10s per share to be paid to the shareholdtts 
for the half-year ending the 30th’ of June. — 

Tiat the sum of 3,750/ be appropriated to ‘the payment of a7bonts of 
2} per cent., being 15s per share; also; that‘ 4,000/, parc of the profits, 
be transferred to the guarantee fund ; and that the residue, viz., 1,929/ 14s; 
be carried forward to the current year’s account. 

That this meeting has heard with much regret that Sheldon Cradovk, 
Esgq., finds it necessary to retire frem-the-direction, in consequence of 
his age and increasing infirmities, and ‘begs ‘to express the high sense it 


entertains of his services, during the long period be has sustained the 
office of director. 


ee 


LINOOLN AND LINDSEY. BANKING, COMPANY,» 
TO THE EDITOR OF THK.EOONOMIST: 

Lincoln, 9th May, 1862, 
Sir,—The paid-up capital of this company is 76,720/. The last 
year's dividend was at the rate of 10/ per cent. per annum, withs 
bonus of 2/ per share. The guarantee fdnd is now 39,3600, ‘aad 
the company possesses unincumbered bank houses and premises 
at Lincoln, Louth, Gainsborough, Horncastle, and Sleaford.— 

am, Sir, yours faithfully, W. D. Pace, Managet. 


LIVERPOOL COMMERCIAL BANKING COMPANY; 
LIMITED, 4 

AT the twenty-ninth annual general meeting of the proprietors of 
the Liverpool Commercial Banking Company, Limited, and the 
second meeting since the bank was incorporated and adopted the 
principle of limited liability, the following report was received :— 

The directors have much pleasure in stating that the banks 
business during the past year has shown continued prosperity; 
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, = the condition of American affairs, and the crisis 
‘a abe trade. of the Levant which oceurred last spring. The net 
; for the year ending 3lst December last, after pay: 
tax, expensee of ment, and providing fully 
bad:and doubtful debts, as well as setting aside the sum of 
‘yoted at the last.annualimeeting for the bank's ‘‘ provident 
‘| dad amounted to 44,644/ 28.9d; to which, adding 5/ per share 
4 on: 2,360 shares issued, as mentioned in last report, 11,8001 ; 
‘eeves.a result for the year of 56,444/.2s 9d. Out of this sum two 
y dividends of 4. per cent. each have been made on the 
augmented capital of 350,000/, amounting to 28,000/; likewise a 
of 5spershare, 8;7501; showing a surplus of 19,6941 2s 9d. 
gum there has been carried to the reserved surplus fund 
18s’ 8d, leaving a balance at credit of profit and loss 
gecount of 4,712 48 1d. 


"Phe? following is an abstract of the affairs of the bank as they 
good on the 81st December, 1861 :— 
dala 000 8 . 


surplus 000 0 
‘loss Of. Balance ...... dsdedgrvereodesesereeere 6: oes 4 


= 
| 
| t 


sd 


|. 504,712 4 1 
ing interest, inclading current accounts 576,337 4 
ring interest. 28,945 18 
Dillls....00<.0ceess bdsdsevvecssecseceesoess « 118,760 2 
————-= 724,013 410 
ya é i 1,828,165 . 11 
a 8 
Billg,of Exchange sqresseseyeverens goccceopenseneee: sovegeevereee 734,916 17 0 
Less Fediscounted ........ weepeoceeasesvevbodoceseccsescosecesocees Nil 


734,946 17 
113,349 7 


| 


Cath on hand and at bankers’..,.......00» eapteccegsoresoooee 
Loans in account, with and without securi 
‘6 


one 


848,296. 4 3 
wee 277,040 8 
and freehold property.,.... -« 100,000 0 


3,418 16 
880,459 4 8 
1,228,755 8 11 
As stated in last report, the paid-up capital of the bank was 
326,400/, representing 32,640 shares of 20/ each, 102 paid, which, 


increased, as above, by the issue of 2,360 shares, now 

at $50,000. The “surplus fund,” as last stated, was 

135,0187 1s 4d, and being increased by 14,981/ 18s 8d, as above, 
{| is new 10,0000. 

|| Phedireetors, have, not, altered. in the books the amount of the 

1 bank's premises and freehold property, which stands as before at 


100;900/, the last, valuation being 123,360/, which the directors 
have additional reason to think is within the value of the pro- 
perty.. 

The directors are gratified that they can fully confirm to the 
proprietors the assurance given at last. meeting, that the measure 
ofineorporating the bank and limiting the liability of the share- 
holders has continued to realise their hopes in recommending its 


Statement published: as required by the Act 21 and 22 Vict., 
cap. 91:—The liability of the shareoolders is limited. ‘The capital 
of the company is one million, divided into fifty thousand shares 
of twenty pounds each. The number of shares issued is thirty- 
five thousand. Calls to the amount of ten pounds per share have 
been made, under which the sum of three hundred and fifty 
thousand pounds has been received. The liabilities of the com- 
pany on the ist dayof February :—Notes issued, nil; deposits 
not bearing interest, 6,961/ 5s 11d; deposits bearing interest, 
$55,3521'4s 24; seven-day and other bills, 90,021/ 6s 11d; total, 
652,334 17s. The assets of the company on that day were :— 

ment, securities, nil; bills of exchange, cash on hand and 
at bankers’, 721,590/; loans on mortgage, nil; other loans, 
$92,0241 14s 8d; bank premises, and ather freehold property; 
100,000/; other securities, exclusive of unpaid calls on shares, 
$;4321.63 5d ; total,,1,157,047/ 1s 1d. 


& d ‘ 
Assets, as above stated... 1,157,047 1 1] Capital paid-up .... 
ditto, deduct.. 652,334 17 0] Reserve fund 


504,712 4 1 
Dated February 1, 1862. 


LIVERPOOL UNION BANK. 


Ar‘ their twenty-seventh annual meeting, held on Wednesday, 
February 5, 1862, the directors presented the following report to 
the shareholders, which was received and adopted :— 


The, directors have the satisfaction of laying before the pro- 
prietors a report which fully bears out the expectations held forth 
to.them at the last annual meeting, having been enabled to raise 

ve dividend for the year to eight per cent., without interfering 
with their declared velicy of adding to the reserved surplus fund 
to the extent authorised by the proprietors. ‘he paid-up capital 
wine bank is 450,000/, and the number of proprietors 177. On 

mber 31, 1860, the reserved surplus fund was 63,2191 10s 10d ; 
to which add net profits for the year 1861, after providing for all 

and doubtful debts, 74,7307 10s; making a total of 
137,9501 0g 10d: deduct dividendtof 34 per cent., 15,750/; deduct 
dividend 4} per cent., 20,2507; deduct income tax, 1,901/ 12s 6d; 
leaves the present reserved surplus fund, 100,048/ 8s 4d. ‘Ihe 
Hirectors beg to express their acknowledgments of the confidence 
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reposed in them by the proprietors, and rely upon their continued 
cordial support in prometing the interests of the bank. 


LONDON CHARTERED BANK OF AUSTRALIA. 


Tue half-yearly extraordinary meeting of this company was held 
at the London Tavern, on the 6th of ‘Decembie. 1861, t0 declare 
a dividend; Mr Duncan Dunbar in the chair. The Secretary 
having read the advertisement calling the meeting, the following 
statement of accounts was presented :— 


Dr.: To ‘dividend proposed to be paid, viz., 4 per cent. on 
paid-up capital, for the half-year ending the 30th of ‘June, 1861 
(free of income tax), 30,0001; to amount proposed to be carried 
to the reserve fund this half-year, 5,000]; balance to next half- 
year, 8,967/ 11s 5d; total, 43,9672 11s 5d. Cr.: By balance car- 
ried over as per last report, 7,848/ 4s 10d; by balance of profit 
and loss in London and in the colonies for the half-year ending 
the 30th of June, 1861, after deducting current expenses, in- 
come tax, and making provision for bad and doubtful debts, 


36,1197 6s 7d ; total, 43,9671 11s 5d. By balance brought down, 
8,967 11s 5d. 


—EE 


LONDON AND COUNTY BANKING COMPANY. 


Tus annual general meeting of proprietors was held on February 
6, at the London Tavern, for the purpose of receiving the report 
of the directors of the proceedings of the company to the close of 
the year 1861); for declaring a dividend, and for the transaction 
of other business. Mr William, Nicol, M.P., was in the chair. 
The advertisement convening the meeting having been read, the 
Secretary proceeded to read the following report :— 


The directors lay before the proprietors a general statement of 
the affairs of the company for the half-year ending December 31, 
1861, which ‘they hope ‘will be found ‘satisfactory. From the 
balance sheet,’ it will spear, that the net profit of the bank for 
the past half-year, including ‘thé sum of 19,4737 3s 3d brought 
forward, and ‘after deducting interest paid to customers, all 
expenses of management, iticome tax and rebate, and making 
rovision ‘for bad and doubtful debts, amounts to 63,2082 3s 2d. 

our difectors ‘recommend that the usual’ dividend of 6 per 
cent. be declared, together with a bonus of 2} per cent. upon 
the paid-up capital of the company (free of income tax), || 
which, if approved by the proprietors, ‘will eave the sum of 
20,7031 332d to be carried forward to the next account. In con- 
sequence of the great increase in the business of the bank, your 
directors have considered it advisable’ to augment the capital 
stock of the company by the issue of 5,000 additional shares, 
to be offered ia the first instance, pro rata, amongst the pro- 
rietors as they appeared in the register of the 27th January 
ast, being the date when the transfer books of the company were 
closed. Such shares to be issued at the price of 30/ (being a pre- 
mium of 10/ yer share), to be paid by instalments, the details of 
which will be immediately transmitted by circular to each pro- 
prietor. This measure will produce 150,000/, out of which it 
is proposed to add 100,000/ to the capital stock of the company, 
and 50,00u/ to the reserve fund; thus raising the former to 
600,000/, and the latter to 175,000/.. The directors retiring by rota- 
tion are William Cory, Esq., Coles Child, Esq., and Thomas Mills, 
Esq., M.P., who have given notice of their intention to become 
candidates for re-election. The dividend will be payable at the 
head office, or any of the branches, on and after Monday, the 17th 
instant, 


BALANCE SHEET—December 31, 1861. 

Dr 
Capital paid-up 0 
Reserve fund 0 
Amount due by the bank for customers’ balances, 6,483,9007 6s 2d ; 

liabilities on ces and endorsements by the bank, 

circular notes, and letters of credit, 425,7287 16s 2d. 2 
Profit avd loss balance brought from last account, 19,473/ 3s 3d; 

gross profit for the half-year, making provision for bad 
doubtful debt debts, 150,5747 9s 1d. 


= 


170,047 12 
7,704,676 14 


Cr 

Cash on hand at head office and branches, 758,336? 12s 7d; cash 
placed at call and at notice, 815,135/ 10s 10d. 

Investments, viz.:— Government and guaranteed stocks, 
780,516 83 9d; other stocks and setiirities, 109,695/ lis 11d. 


Di Dilley nope nd som parer's advances to. customers in town 
and eotntry. 4734 lls 00; ‘advance’ to” customers 
securities, 297,786} 74.34 ......... 

Freehold in Lombard street and Nicholas jane, 

1 property at the branches, with fixtures and fittings... 
urs Ent heen an fi al ning 
other expenses at 

income tax on profits and salaries. 


£ + 
1,578,472 11 
890,212 0 


oc om Sie 


5,051,610 19 


94,092 10 
38,115. 4 


55,173° 9 
7,704,676, 14 
£ 8 

38,115 4 


See eererersecancosecooers eeeereneeecoeoes 


Prorit axp Loss Account. 
Interest paid to castomers sin: 
Exvenses as above. 

Rebate on bills not due, carried to new account 

Dividend of 6 per cent. for the half-year. 

Bonus of 2} per cent. 

Balance carried forw 
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170,047 12 4 

£ sad 
19,473 3 3 
150,574 9 1 
170,047 12 4 
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Ralance brought fcrward from Jast account 
Gross profit for the half-year, after making provisioa for bad and 
doubtiul debts 








LONDON JOINT STOCK BANK. 


A GENERAL meeting of the shareholders in this bank was held on 
the 16th January, at the bank premises, Princes street; Mr 
Henry Lee in the chair. The secretary, Mr A. G. Kennedy, read 
the advertisement convening the meeting, and the following 
report and statement of accounts :— 


It will be seen from the accompanying statement of the position 
of the bank on the 31st ultimo, that the operations of the pre- 
ceding half-year have resulted in a net profit of 94,312/ 18s 1d, 
which enables the directors to declare the usual dividend at the 
rate of 12} per cent. per annum, with a bonus of 12s 6d per share, 
amounting together to 75,000/, and to add 19,312/ 18s 1d to the 
guarantee fund. The Government and Indian securities held by 
the bank, having increased in value 17,000/ since the Ist of July, 
that sum also is carried to the credit of the guarantee fund, which, 
with these additions and the accruing interest, now amounts to 
237,7481 1s 4d. The dividend and bonus, tree from income tax, 
will be payable on and after Friday, the 24th inst. The following 
directors retire in the order of rotation, and offer themselves for 
re-election, viz:—William Bird, a ; Alderman Sir James 
Duke, Bart., M.P.; Donald Larnach, Esq.; John ‘timothy 
Oxley, Esq. ; and Frederick Rodewald, Esq. 


Dr. LiaBILitres AND AsseTs—December 31, 1861. £ 
Capital paid up, viz., 60,000 shares at 10/ each 600,000 0 
Amount due by the bank 11,881,757 0 3 
Amount of the guarantee fund, 30th June, 1861, 198,458! 5s 9d; 
six months’ interest on ditto, at 32 per cent. per annum, 
2,9762 178 6d :—201,435/ 38 3d. Add increase since the valuation 
on the 30th of June, 1861, in the market value of Government 
and East Indian securiies held by the bank, 17,0007 
Amount carried to profit and loss account 


218,435 3 
141 002 


12,341,194 8 
£ 8 


Cr, 
Exchequer bills, India debentures, and Government stock 
Cash, loans, bills discounted, and other annuities 
Building, furniture, &c., in Princes street, 30,7007; 
Pall Mall, 6,875 


1,163,476 14 0 
11,140,142 14 8 


37,575 0 0 


12,341,194 8 8 
Prorit anv Loss Account for the Half-year ending December 31, 1861. 
Dr. 


Current expenses, proportion of building expenses, directors’ remu- £ 8 
neration, bad debts, income tax, AC. ..........cccccsceeseeeeseeeseeners 25,482 9 

Amount carried to profit and loss new account, being rebate of 
interest on bilis discounted not yet due 

Dividen’ account for the payment of half-a-yeur's dividend, at the 
rate of 12/ 10s per cent. per annum, upon 600,000/, amoust o! 
paid-up capital upon 60,000 shares ato 

Ditto, for the payment of a bonus of 12s 6d per shar 

Amount carried to the guarantee fund 


37,500 6 0 
37,500 0 
19,312 18 


141,002 
£ 


5 2 
y aod 
Balance brovght down 5 2 


LONDON AND WESTMINSTER BANK. 


Tue annual general meeting of the proprietors in this bank was 
held at the offices in Lothbury, on January 15; Alderman 
Salomons, M.P., in the chair. The Secretary having read the 
notice convening the meeting, and the minutes of the last half- 
yearly meeting, the following report and statement of accounts 
were also read :— 

The directors have to report that, after making provision for 
all bad and doubtful debts, paying the income tax, setting apart 
2,000/ towards the buildings of the bank, and presenting a gratuity 
of 10 per cent. on their salaries to all the officers of the establish- 
ment, the net profits of the bank for the last half-year amount to 
122,975 48 1d. This sum, added to 17,2802 2s 3d, the unappro- 
priated balance of the preceding half-year, will amount to 
140,255] 6s 4d. Out of this amount, interest on the rest or 
surplus fund, at the rate of 5 per cent.’per annum (5,884/ 9s), has 
been added to such fund, which now amounts to 241,262/ 11s 6d. 
The directors now declare a dividend to the shareholders at the 
rate of 6 per cent. per annum, and by way of further dividend out 
of the profits, a bonus of 9 per cent. on the paid-up capital. After 
these payments are made, there will remain a balance of 
14,3701 17s 4d, out of which sum it is proposed that 8,735/ 8s 6d 
be carried to the rest or surplus fund, increasing that fund to 
250,000/, and that the balance, 5,633/ 8s J0d, be carried to profit 
and loss account for the current year. The vacancies in the 
direction occasioned by the deaths of Henry Bosanquet, Esq., and 
William Haigh, Esq., have been filled up by the nomination of 
Alexander Gillespie, Esq., and Charles Freeman, Esq., subject to 
the confirmation of the present meeting. The directors who retire 
by rotation are Bonamy Dobree, jun., Esq., David Salomons, 
Esq., Alderman, M.P., and Alexander Gillespie, Esq. (in the event 
of his nomination being confirmed), all of whom being eligible for 
re-election, offer themselves accordingly. 

a BALANCE SHEET—December 31, 1861. " 
ee cir os aise 388 
Rest, or surplus fund. 235,378 


Balance of profit and loss account, Jun 17,280 2 
Net profits of the past half-year. 122,975 


16,760,418 13 0 

Cr. £ s d 
Government stock, Exchequer bills, and India bonds 2,599,256 4 0 
Other securities, including bilis discounted, loans to customers, &c... 12,809,649 6 2 
Cash in hand 1,351,513 2 10 


16,760,418 13 0 
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21,206 17 8 | 


[May 17, 1869, 
Prorit and Loss Accounr. . 


Dr. 

Total expenditure of the seven establishments, including rent, taxer, 
salaries, stationery, &c., with a grateity of 10 per cent on their 
salaries to the officers of the estab ishment 

Amount set apart towards the buildings ot the bank 

Amount added to rest or surplus fund by interest thereon at 5 per 
cent, per 

Payment of the dividend now declared, at the rate pf 6 per cent. per 
annum, for the last half-year on the paid-up capital ef 1,000,0007 

Bonus of 9 per cent. on the capital 

Balanee of profit and loss account. 


Cr. 

Balance of profit and loss account, June 30, 1861 

Gross profits of the last half-year. after paying the income tax, and 
making provision for all bad and doubtful debts. 


Rest or Surpivs Fonp. 
Dr. 
Present amount ....... seevdernedeccoseescnceccossessenscaeduetesscovenses povereceesese 
Cr. 
Amount on July 1, 1861 
Interest on ditto at 5 per cent. per annum 


: 241,262 11g 

The Chairman then rose and said—Gentlemen, I am sure 1 need nog} 
detain you long in moving the adoption of this report, for I may 
say that at no period in our career has it been the good fortune of {he} 
directors to present to you a more favourable report that that which yop} 
have just heard read by the secretary. And now, if you will kindly i 
me, I will endeavour to draw attention to some few of the items it cop. |} 
tains. Our deposits, then, as you see by the report, are now 15,384. 785) 
This is the total amount of our current account and of deposits at interest; 
and it shows an increase over what we reported to you in July last off 
about half a million, and about 2,900,000/, or in round numbers about | 
3,000,000/ more than at this time last year, Our net profits this halt } 
year are 122,975/—thatis to say, before the deduction of interest o} 
addition to the rest which is recommended in the report. For the cop} 
responding half of 1860 they amounted to 112,816/; and the total of our 
profits during a period of two years stands thus. Our net profits, in the 
same way, before the deduction of interest on the reserve fund, amounted 
in 1860 to 219,564/ ; whilst this last year, 1861, they are 254,566/. On the 
other side, we have increased our Government securities, which now 
stand about 900,000/ higher than they did at this time last year. Of 
this sum I think we may say that about one-half, 470,000/, was reported 
to you at our July meeting, and 430,000/ is the increase we have made to 
them in the interval; showing that, whilst our deposits have augmented, 
we have also endeavoured to enlarge the amount we held on Government 
securities. With regard to the disposition of a large portion of our earn 
ings this year, you will remember that, in July, you sanctioned an addi 
tion of 20,000/ to the reserve. On the present occasion, we ask you ‘to 
sanction the further addition of 8,737/ 8s 6d, because it will bring up the 
reserve to the sum of 250,000/, and thus carry completely into effects 
resolution agreed to at a general meeting some years ago, at the sugges 
tion of the directors, to increase our reserve to that amount, We have, 
therefore, the satisfaction of being able to state that we are a bank of 
5,000,000/ sterling of subscribed capital, of which 1,000,000/ is paid 
whilst 250,000/, or 5/ per share upon our capital, has been added 
savings out of the gross earnings of the undertaking since the time we 
were first established. I believe we may conclude, then, that we may 
take credit to ourselves that we have been very prudent managers, 
At the same time we can show a very bold front as regards the capital 
of the bank; in comparison with, though I do not wish to speak disp: 
ragingly of, other banks which take rank with us in the City of London, 
We have the satisfaction, too, of declaring out of the profits of the 
year an increased division of 30,000/, making the division this half-year 
amoant to 12 per cent., instead of the 10 per cent. which it has been 
for the four last half-years. I think you will agree with me that this is 
a very favourable and at the same time a highly satisfactory state of 


affairs. 

MANCHESTER AND SALFORD BANK. 
Ar the annual general meeting of the proprietors, held on 
February 12, 1862, Richard Marsden, Esq., in the chair, the 
following report of the directors was received and adopted :— 

The disturbance of the money market, which was noticed in 
the last report of the Manchester and Salford Bank, continued 
(as anticipated) for several months; while the depression of trade 
has been aggravated by the complications springing out of the 
civil strife in the United States of North America. There has 
been a diminished supply and consequently a high price of the 
raw material of our staple branch of industry ; and a production 
of manufactured goods, unprofitable because in excess of the 
demands of trade, has induced lavish consignments, which have 
glutted some of the distant markets. The immediate prospects 
of the cotton trade are therefore not encouraging, and the great 
curtailment of business, now unavoidable, is causing distress 
amongst the working classes, while it is probably one material 
cause of the present low rate of interest. 

In the early part of the year much anxiety was caused by 
crisis in the trade of the Levant, the consequences of which were 
a collapse of the extensive ramifications of Greek credit and 
numerous failures. The trade has since then assumed a more 
healthy aspect, but has still much tocontend with in the unsound 
system of finance and currency of the Turkish empire. Little, if 
any, sacrifice would have been sustained by this bank in winding 
up the claims on Greek and Armenian houses, had it not been for 
the unexpected and the unexplained insolvency of two English 
firms, whose paper had been extensively issued in Constantinvple- 
The loss however is estimated not to exceed 2,000/. Considerable 
fluctuations in the value of money, such as occurred during the 
past year, are not unfavourable to the gains of a banking busi- 
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‘eess; and it will be satisfactory to the shareholders to know that, 
otwithstanding commercial troubles, the results to the bank 
Hhave been more favourable than in any former year. The net 
i oft of the business in 1861, after allowing for rebate of interest 
pills in hand, and deducting all bad debts, charges, salaries, 
amounts to 49,061/ 4s 10d. The directors have consequently 
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~ able to add to the reserved surplus fund 9,000/, and to make 
a further addition of 12,5902 to the capital stock of the bank, by 
the declaration of a bonus of 8s 4d per share, leaving a balance 
of 27,5611 4s 10d, out of which to pay the usual dividend of 8 per 
cent. per annum and income tax; plus a balance in profit and 
Joss account from 1860, 809/ 4s 1d. The ep capital of the 
hank is now at 10/7 16s 8d per share, 307,991 13s 4d ; the reserved 
us fund, 89,000! ; the surplus value in the guarantee account, 
by estimation, about 24,000/; and the sinking fund against the 
pew puilding rather more than 8,000/. 
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of MESSRS MOORE AND ROBINSON'S NOTTINGHAM- 
99 SHIRE BANKING COMPANY. 
I ‘Af the twenty-fifth annual general meeting of the company, held 
; atthe George hotel, Nottingham, on November 14, 1861, ur® 
quant to the forty-ninth clause of the deed of settlement, John 





Heard, Esq., in the chair, the following report was read and 
ted : — 





whe directors have the satisfaction to lay before the proprietors 
of the bank a statement of its affairs for the year ending 9th 
October last, from which they will perceive its continued pros- 
They have great pleasure in being able, after mak- 
the usual deductions for bad debts, &c., to recom- 
mend a further dividend of seven and a half per cent., 
payable at the bank on and after 2nd December next, making, 
with that already paid in the present year, twelve and a 
half per cent., and, in addition, a similar bonus to that of last 
. namely, two and a half per cent., making in the whole 
Sie wer cent. on the subscribed capital, free of income tax. 
Asum of 2,145/, being premiums upon the remaining reserved 
in addition to 381/93 from the profits, has been added to 
= reserved fund, which they congratulate the proprietors has 
reached 25,000/, the sum agreed upon by the general meeting of 
1854. They also have to announce that the capital of the bank 
is 90,0007, being the amount paid up on the fuli number of shares 
ismable under the deed of settlement, and the total number of 
which has now been issued. Since the last meeting, the directors 
have had to deplore the loss of their co-director, Mr Rawson, 
| and they desire to bear testimony to his zeal for the interests of 
the bank. ‘Théy have also to deplore the death of Mr Skipwith, 
their respected member of committee, whose successor it will now 
be necessary to appoint, and the directors, with the approval of 
the surviving members of tle committee, have pleasure in recom- 
mending Mr John Place to fill that office. 


NATIONAL PROVINCIAL BANK OF ENGLAND. 
THE annual meeting of this bank took place on 8th May, inst., Mr 
J, Minet Laurie in the chair, when the following report, propos- 
ing a bonus of 7 per cent., making a total division of profit for 
the year 1861 of 20 per cent., free of income tax, was adopted 
unanimously without discussion :— 

In presenting their 29th annual report, the directors are happy 
to state that their labours during the past year have been more 
than usually successful. In 1861, as in the previous year, the 
value of money underwent considerable change. In January the 
rate of interest rose to 7,and in February to 8 per cent. As the 
yeat advanced, however, the aspect of monetary affairs became 
more favourable, and, with the exception ofa slight reaction in the 
month of May, the value of money rapidly and continuously fell 
until November, when the rate was quoted 3 per cent. The 
average, however, for the year was upwards of 5 per cent., and 
the bank having enjoyed also comparative immunity from casual- 
ties, the directors are enabled to present the following favourable 
statement :—The rest, or undivided profits at 3lst December, 
1860, as exhibited at the annual meeting in May, 1861, amounted 
to 192,015/ 3s 7d, from which deducting the bonus declared and 
paid in cash in 1861, 72,000/, there remained a reserve fund set 
apart in Government securities of 120,015/ 387d. The net profits 
of 1861, after making allowance for bad and doubtful debts, and 
paying bonus of 10 per cent. to officers, amounted to 179,000/ ; 
making 299,015/ 387d. Deducting from this amount the dividend 
on company’s stock, paid June, 1861, 28,800/; ditto, December, 
1861, paid January 7, 1862, 28,800/; bonus of 5 per cent., paid 
January 7, 1862, 36,0001; undivided profits carried to next half- 
Year, 20,000/; making a total of 113,600/—there remained 
4 balance of 185,415: 3s 7d. Out of these profits the direc- 
tors propose to declare, in addition to the foregoing divi- 
dend and bonus paid to the proprietors above stated, a 
further bonus of 7 per cent., making the division of profits in 
1861 in all 20 per cent. upon the paid-up capital, free of 
Weomte tax. After deduction of the bonus and dividends there 
Will remain 15,0001 to be added to the reserved fund, which will 
then stand at 135,015/. In consequence of a general complaint 
of a total want of banking facilities at Clilton, a rising suburb of 
Bristol, the directors opened a branch there in January last, with 
every prospect of success. 
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to the officers and clerks of the company upon their salaries at the 


A bonus of 10 per cent, has been paid 


11 





close of the past year, and the sum of 1,000/ has been presented 
to each of the two following gentlemen, as a special acknowleig- 
ment of their long, faithful, and efficient services—viz,, Mr Alex- 
ander Robertson, chief accountant, and Mr Edward Atkinson, 
chief inspector. Since the bank’s paid-up and subscribed capital 
was augmented in 1856 by the creation of new shares, its bugi- 
ness has largely expanded in every department; and loolefag 
forward with the utmost confidence to a further progressive 
increase, the directors consider that they will consult the 
true interests of the company by now adopting measures 
for a further but gradual increase of capital, and for enlarging 

the basis of the capital account. Accordingly, in virtue 

of the powers with which they are already invested, they 

propose to do this by a further issue of 30,000 small shares 

of 20/ each, to be offered at 4/ premium to the proprietors whose 

names shall stand upon the share register on the 17th of May 
inst.,in the following proportions,—one large share to be entitled 
to 1} new share, and one small share to be entitled to a half new 

share. Upon this new issue it is intended that 12/ shall be called 
up in the following manner :—First instalment of 2/ and premium 
of 4/, to be paid on the 15th of July next ; second instalment of 2/, 
in January, 1893; third, of 2/, in July, 1863; fourth, of 2, in 
January, 1864; fifth, of 2/,in July, 1864; and sixth instalment 
of 2/, in January, 1865. Letters of allotment will be issued as soon 
as soon as possible after the 17th inst., together with a memo- 
randum for the fractional shares. The proprietors must either 
sell the fractionul shares so allotted to them, or purchase such 
other fractional share or shares as will make one whole share, the 
memoranda for which must be lodged on or before the Ist of 
August next, when scrip will be issued for the whole number of 
new shares given to each proprietor, and the operation thus com- 

leted. Such new shares will be entitled to the dividend only paid 
in January next, ater which date, however, they will carry 
dividend and bonus. The directors think it proper to add 
that at present they do not contemplate any further creation of 
new shares. Itis with feelings of sincere regret that the directors 
have to inform the proprietors of the death of Mr Robert Bell, the 
oldest member of the board, who during his long connection with 
the establishment took the warmest interest in its prosperity. By 
this event the directors have lost an able and esteemed colleague, 
and the bank one of its best friends. 





NORTH OF SCOTLAND BANKING COMPANY. 
Ar the twenty-fifth annual general meeting of this company, 
held on November 1, 1861, the following report was unanimously 
adopted :— 

The time has again arrived when the directors have to fulfil the 
duty of making their annual report to the shareholders, The free 
business profits of the year ending September 30 last, including a 
balance of 647/ 12s 4d brought from the previous year, amount to 
35,492/ 15s 10d, after makiag ample provision for all bad and 
doubtful debts incurred during the year, former bad debts having 

) been all duly provided for. ‘These profits the directors have 
resolved to allocate in the following manner—namely, 20,0002 in 
perment of a dividend of ten per cent., half of which was paid in 
May last, the remaining half to be paid oa November 1 ensuing ; 
a bonus of three per cent., equal to 6,000l, to be paid along with 
the latter half of the dividend, making a return for the year on 
the capital of the company of thirteen per cent., free of income 
tax ; to place 7,0632 1s to the reserved fund ; 1,2502 to the bank- 
ing houses account ; and 500/ to account cost of bank notes. After 
these appropriations, a balance of 679/ 14s 10d will remain to be 
carried to next year’s account. The interest of the reserved fund 
for last year was 2,936/ 19s, which will be added to the fund, 
along with the allocation from the profits, and the reserved fund 
will thus be increased from 80,000/ to 90,0007 There is very 
little change on the contingent account. 

Last year tlie cost of banking houses was reduced to 4,000/, bat 
250/ were afterwards added, being the balance of price of the 
Montrose property ; so this account, by the appropriation of 
1,250/ from the profits, will now stand at 3,000/. To this will 
have to be added the price of the new buildings at Keith, which 
are finished, but the accounts are not all settled. As mentioned 
last year, the whole capital of the bank, as well as the reserved 
fund, is invested in Government and Bank of England stocks. 

It is with feelings of deep regret that the directors have to 
advert to the death of Sir Thomas Blakie, who so often presided 
with mp at meetings of the shareholders, and who continued 
to the last a warm friead of the establishment which, for a very 
long period, had had the benefit of his admirable business talents. 

Annexed is a statement of the assets and liabilities, and of the 
appropriation of the profits :— 








LIABILITIES. £ d 

Pi is ccccchintsctsinindicticsintescsnsccsneseiendabsnniababianaaidiialainiias 200,000 0 0 
Reserved fand—Invested, per Contra ..............-.seeeeees £80,000 0 0 
Dividends Q00TUed .....ccccrcccccsscsccnccsssscosesesencsacsces 2,936 19 0 

— $2,936.19 0 

OI iii cask cite nciensnstencinenizegcareckigicdinnaiaindbapatingtasanaes 191,828 . 0 
Lodged with the bunk 0. accoun s current and deposit receipts with 

RIUNG GIUTE : ccpntspdnintosenesdehneniinhensijecncininasesantbinnndnsianandlcutak 1,479,905 4 11 

1,954,665 3 11 

Gea aiincarniciinctecccndsnnisasnitnnnd pootscannies aewnaddestennetioincdscnces se 35,492 16 10 


ssieiidiaamema 
1,990,157 19 9 
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£ sd 
Government and other first-clas: securities, go'd and silver coin, and a 
balances due by, and notes of, other ban! aes : 407,664 18 1 
Investment of reserved fand—63,000/ stock in 3 per cent. conso 0 0 
er - 10,0001 stock of the Bank of England... } 80,000 
487,564 13 1 
, loew) and coun’ bills, cash credits, and other 
ae = roves - ™ 1,488,343 6 8 
Banking houses st Aberteen, Aboyne, Auchinblae, 
Banff, Elein, Huntly, Inverary. Keith, Montrose, 
and Stonehaven— cost upwards of 27,0001, reduced 
last VOOT tO .......cscceserenersessnscessesasensenenerssneesenes £4,000 0 0 
Add for ba!ance of price of property at Montrose 250 0 0 


Dividend paid last May 


4.250 0 0 
10,00 0 0 
1,990,157 19 
Appropriation OF SURPLUS. £ 8 
Dividend on paid-up capital —For half-year ending s1st March last— 
5 per cent. paid in May 
For half-year ending 30th September last—5 per cent. payable Ist 
November ) 
Bonue, 3 per cent. payable ditto 6,000 0 
Reserved tund (which will now amount to 90 7,063 1 
Banking houses .......-...0++++ ° eee 1,250 0 0 
Bank note cost account ese 500 0 0 
Balance to profit and loss in new account. 679 14 10 


9 
d 
10,000 0 0 
10,090 0 0 
0 

0 


35,492 15 10 
£ sd 
$5,492 15 10 


35,492 15 10 


Sarplas as above ..... ereceeseeee eanecconnneneessccocncnscscosnoeoeses eenescoonsoeneees 


NORTH AND SOUTH WALES BANK. 


At an extraordinary meeting of proprictors held on the 24th day 
of January, 1862, the directors submitted to the proprietors the 
following report :— 

According to the statement submitted to the proprietors at the 
general meeting held on the 16th of August last, the sum then 
wanting to raise the restoration of capital fund to its required 
amount was 11,7461 19s 1d. The directors have now to state 
that they have been able to provide this amount out of the net 
profits of the bank for the half-year ended 31st December [ast, 
after payment of the usual dividend to the proprietors, making 
full provision for losses, and without touching the reserve 
fund. The amount of restoration of capital fund, as per last re- 
port, was 42,115/ 103 11d; amount since added, as above stated, 
11,7461 19s 1d; making a total of 53,8627 10s. The directors 
therefore recommend to the meeting that this total be now trans- 
ferred, and added to the present amount of the paid-up capital, 
viz., 161,587! 10s. The paid-up capital will thus be restored 
to its original amount of 215.4507; and the 21,545 shares into 
which the capital is divided will be raised in amount from 7/ 10s 
to their origmal value of 102 each. The reserve fund stands at 
the point named in last report, viz., 32,317/ 10s; and as the deed 
of settlement now stands, this fund cannot at any time exceed 
one-fifth of the capital. It being the opinion of the directors that 
it will be to the advantage of the proprietors that this limit should 
be increased, they strongly recommend that the limit of the reserve 
fund should now be raised to 100,0002. The directors also deem 
it to be just and desirable that the scale of voting should be 
altered. By the present scale the holder of 100 shares has four 
votes, whereas the holder of twice that number has only five votes. 
It is proposed to allow the scale to continue as at present up to 100 
shares, but to give one additional vote for every 50 shares above 
that number. The present quorum required to constitute a 
general meeting is 25 shareholders, holding amongst them at least 
1,000 shares ; but it is with some difficulty that this number is 
got together at the annual meeting. It is proposed, therefore, to 
reduce the quorum to 20 shareholders, but that they shall hold 
amongst them at least 2,000 shares. It is also pro that the 
date of the annual meeting be changed from the third Friday ia 
August to third Friday in July. 


ORIENTAL BANK CORPORATION. 


Tue following is the eleventh annual report of the court of direc- 
tors to the proprietors, dated April 17th, 1862:— 

The general statement. of affairs and balance sheet which the 
directors have the pleasure of presenting to the proprietors, show 
fit for the year 1861 of 196,454/ 3s 4d, after providing for 
all bad and doubtful debts, and defraying current expenses. The 
dividend and bonus already distributed out of the year's profits 
have absorbed 88,200/, leaving available for present distribution 
108,2542 3s 4d; and with this sum it is now proposed to pay a 
dividend of 5 per cent. for the half-year ending 3ist December, 
1861, and a bonus of 3 per cent., amounting together to 100,800/. 
This distribution, equal to 8 per cent., or 2/ per share, which will be 
payable here, free of income tax, on and after 1st proximo, will leave 
a balance of 7,454/ 3s 4d to be carried to the credit of next year's 
account. Since the last meeting the directors have closed the experi- 
mental branches opened in New Zealand. No losses were incurred, 
but, in practical working, the transactions were found to be small in 
proportion to the superintendence and establishments required. 
‘The business being more suitable for an institution whose con- 
trolling power is nearer the field of action than for the Corporation, 
it has been taken up by one of the Australian banks. The 
directors who retire by rotation are Mr Reid, Mr Mackenzie, and 
Mr Cargill, who, being eligible for re-election, offer themselves 


— 
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accordingly, and the court recommend the proprietors to re-elect 


if 
z= 


auditors for the current year. 


Se ee a ee 

them. The meeting will also have to appoint two gentlemen as 
GENERAL STATEMENT AND BALANCE SHEBT for the Year enam 
December 81, 1861, 
LIABILITIES. 

Promissory notes in circula‘ion not bearing interest: 
Bills of exchange in cireuletion not bearing interest 
Balances due to other banks 
Cash deposited not bearing interest 
Cash deposited bear'ng iuterest ... 


£ 


sane ae 


Total due to the public. 
Capital paid u 
Reserved anon 
Insmance fund 
Dividends remaining unpaid 
Balance of profit and loss after defraying all 
current cha’ 
Due to shareholders, 


Coin and bullion 
Jalances due from other banks 
Promissory notes or bills of other ban 


————— 


Government securities 

Lnded or other property of the corporation ... 

Debts secured by landed or other property 

Notes and bills discounted or other debts due to the corporation, not 
iucluded under the foregoing heacs, and exclusive of all debts 
abandoned as bad 


13,176,287 3 1 

Prorit and Loss Account. 

Amount paid as dividend and bonus for the half-y:ar ending 30th 
June, 1861.. 


Amount of net profit for the year ending 31st December, 1861, after 
defraying current charges and providing for all bad and doubtful 


OTTOMAN BANK. 


Tak sixth annual meeting of the shareholders was held on the 17th 
March, at the London Tove, Mr H. A. Bruce, M.P., in the 
chair. ‘The report was as follows :— | 

The directors beg'to submit to the shareholders the accounts of 
the bank for the half-year ending December 31, 1861, duly ex- 
amined and certified to by the auditors. After making the 
necessary deductions for expenses of management, and provision 
for bad and doubtful debts, these accounts show a net profit for 
the half-year of 32,042? 4s 4d, to which has to be,added the sum 
of 1,894/ 12s carried forward on June 30, 1861, making a sum of 
33,9862 163 4d to be dealt with on the present occasion, The 
directors recommend that a sum of 6,803/ 7s 3d be added to the 
reserve fund, bringing it up to 78,0007; and that a dividend be 
declared at the rate of 10 per cent. per annum, free of ivcome tax, 
leaving 931/ 17s 5d to be carried forward to the next account, 
Since the last report a branch has been established at Bucharest, 
which has been most favourably received by the community, and 
promises satisfactory results. ‘The vacancies caused by the retire 
ment of Mr Layard and Mr Glyn may be filled up by this meet- 
ing. The following directors retire fromthe board, in accordanee 
with the terms of the charter, and being eligible, offer themselves 
for re-election, viz.:—Sir William Clay, Bart., and Mr J. W. 
Larking. The auditors, Mr J. E. Coleman and Mr H. Tindal 
Atkinson, as usual at the annual ordinary meeting, retire from 
office, and offer themselves for re-election. 

LIABILITIES and ASSETS—December 31, 1861. 


Profit and 1088......0icsecererrsseeeesseserers genrrenes sed Uddensedes obdscccsbengbsadedes 


Asserts. 


Loans and other securities 
Balances due to the bank on current accounts 
Leasehold premises, furniture, &c., in London and at the branches... 


Prorir Axp Loss Account—December 81, 1861. 


Dr. 
Sept. 4. Paid dividend at the rate ef 8 percent. per annum, as re- 
solved at the meeting of shareholders this date. 
— Amount carried to reserve jund, as resolved at ditto.. 
Paid income tax on profits ... 


Cr. 
J me i, 2008. Balance brought forward from last account, 30th June, 
86 


seeeeeeteecetes Re eeedeeereeeeeeeeneseeeseeseneneseeebeneeeeseneseseeenserreneene® 


Sept. 4. Balance bronght forward 

Dec. 31. Profits to this date for the half-year, alter making provision 
for bad and doubtful debts, gen+ ral charges of the estaviishment, 
including rent, direction, salaiies, office expenses, &c 


33,936 16 4 


PARES’S LEICESTERSHIRE BANKING COMPANY. 


Ar the twenty-sixth general annual meeting of ao held 
on the Sth of February, 1862, William Evans 
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utchinson, Esq. 
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. ‘| May 17, 1862.) 


EE : 

’ euthechair, the directors presented the following report, which 
is os ,in again meeting the shareholders at the close of 
snother year of the business of the bank, have much pleasure in 
able to show a satisfactory result. Although the money 
during the whole period has been subject to constant 
changes in the rate of interest, the profits of the bank have been 
well-maintained. After deducting expenses and losses, and 
making ample allowance for doubtful debts, the profits of 
‘the year amount to 24,465] 4s 3d; this, with the balance left 
on the 31st December, 1860, of 1,607/ 16s 8d, will make a total of 
96,0731 Os 11d. The directors recommend a dividend of 12s 6d 
share, with a bonus of 5s per share, and propose to add 3,000/ 
to the reserve fund ; this amount, with 1,000 for income tax, will 
eave 1,8231 0s 11d to be carried over to the credit of the year 
4962. The account will then be as under: —Dividend paid in 
i last, 8,473/ 108; dividend and bonus now recommended, 
1h,8t21:10s ; income tax, 1,000/ ; reserved fund, 3,000/ ; profit and 
joss for 1862, 1,8237 Os 11d; total, 26,073! Os 11d. The reserve 
fund, with the addition now made, will amount to 47,0007. The 
paid-up capital of the bank is 168,750/, in 13,500 shares of 121 10s 
.. The directors have had during the year to lament the loss 
of their colleague, Mr Cartwright, who had very efficiently acted 
with them for upwards of seventeen years; his place they have 
jed till this meeting by his relative, Mr Edward Warner. 
They have ‘also had to regret the retirement from the board of 
Sit Frederick William Heygate, Bart., M.P., who, having ceased 
toreside’in this neighbourhood, resigned his office of a director ; 
his has been supplied till this meeting by his brother, Mr 
ein Unwin Heygate, M.P. Both these gentlemen will re- 
quire to be elected at this meeting. The two directors who retire 
by rotation at this meeting are John Ellis and Thomas Pares, 
,and-no other names having been proposed, those gentle- 

men are alone eligible at this meeting. 


ROYAL, BANK OF IRELAND. 
| Ar the annual general meeting of the shareholders, held on the 
13thof November, 1861, Patrick Reid, Esq , of the board of direc- 
tots, in the chair, the following report was submitted to the 
meeting, and adopted :— ; 
The following statement of the affairs of the bank shows the 
regults of its operations for the year ended 3ist Augustlast. The 
bank has now completed its 25th year; and its position, as at 
present exhibited, affords evidence of success which the directors 


—— 






















































el sawtean 


t 





sete! waHantla 


etm eels Biles 

















THE’ ECONOMIST. 





a. 
re 
of 
K- 
ie 
m 
Sy pera. iratring oo the ohareholdars 2p the lat onan | 7s708t 13s 5. 
‘ a 
of fa bat’ period, sal ~ the then incomplete —_ uf their Turning next to the capital account, the directors have to point 
he con account for the cost of the new bank buildings, expressed | Out that in the report of last year it stood on the 3lst December, 
ue an opinion that the sum to be ultimately carried into the following sen eae ; ae calls of es per cent. — = mo Fema 
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it bank continues to receive an accession of new and good accounts | fund, 75,793/ 13s 5d, the working capital of the bank amounts to 
7 —a fact which must be satisfactory to the shareholders, as indi- | 274,018/ 13s 5d. Perhaps it may be well to state why the di- 
e cating the continued progress of the establishment. The reserve | rectors, in the face of such a loss as they have announced, and in 
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1,873,166. 18 7} provement, or rather reconstruction of the company’s banking- 
: Dividend of 6 per cent. for e+ ended 20th Pebruary last «........ 12.550 10 ° house at Rotherham, which required repairs of some kind, and 
0 Dividend ef 9 per cent. for halt-year ended this date ........ 18,825 15 0} which has been rendered a handsome and convenient place of 
© ee e413 19 a9 | business, as well as a spacious and comfortable dwelling for the 
- ') Am ee eee «cos oon octncneicantononssnriccb-acoueroocn 5,000 0 0 | agent who manages the affairs of the company there. The second 
nl Epaninainperopcioned at this Gate ncccccccccccrsccccccccocsccccecesecccacereces 7,737 1 2 disbursement relerred to is for the oO enin: of an office for busi- 
a 52,527 6 0} ness at Chesterfield. Although this office is mainly for the 
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appropriated balance from last year, AS ADOVE ....ccreessereessesseesers 2,182 5 attached to the bank, it will be re y to receive deposits an 
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; 62027 6 01 may be added, that both the outlay required for the improve- 
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Bones t ——~—-—-— | value of the property), and the expenses attendant on the new 
| Cr 100,000 0 ¢ | office at Chestertield, have been paid out of the profits of the past 
Amount on Sist August, 1860 ...c.sscsessobesssssssssessseniedessesseesteensneseess 95,000 © 0} year. In conclusion, the directors have the pleasure in repeating 
Bum appropriated, au ABOVE sevvvsssrvesevseeresseennnestanesesevennncensstengnneense 5,000 0 | their testimony to the good conduct and able management. of the 
officers of the bank. 
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SHEFFIELD BANKING COMPANY. 


At the thirtieth annual general meeting of the shareholders of 
this company, held on the 31st day of January, the following re- 
port of the directors was read :— 


Although your directors will have to mention on the present 
occasion some untoward incidents which have occurred since the 
last annual meeting, they have the satisfaction of reporting to 
you at the outset that the business of the bank during the past 
year has been both large and lucrative. Notwithstanding the 
depression of trade in this district, as well as in other places with 
which it is connected, the returns have increased, and have in 
fact exceeded those of any preceding year. The net profits of the 
bank in 1861 amount to 31,391/ 14s !d, out of which the directors 
now declare a dividend at the rate of fifteen per cent. per annum 
on the paid-up capital; and after deducting 1,228/ 19s 10d for 
income tax, they have passed the balance, 2,052/ 16s, to the 
credit of the surplus fund. Dividend warrants will accordingly 
be forthwith issued, payable on the 7th proximo. ‘The share- 
holders will understand that this dividend is not fifteen per cent. 
on the whole amount of the paid-up capital, but after that rate. 
On that portion of the capital which had been paid up previous to 
the 31st December, 1860, it will be a clear fifteen per cent.; on 
the instalment payable on the 15th January, 1861, it will be 
fifteen per cent. for 350 days; and on the instalment payable on 
the Ist of July, it will be fifteen per cent. for half a year. ‘This 
apportionment gives an actual dividend of 141 3s 8d oneach full 
sbiaa, and of 3/ 10s 11d on each quarter share. 


The untoward incidents to which allusion has been already made, 
are a number of failures which, from the pressure of the times, have 
taken place amongst the customers of the bank. Of these, the 
directors are sorry to say, there were ten in the past year. From 
some of them, owing to the ample securities held by the bank, no 
d will be sustained. From others the directors anticipate 
considerable loss ; but making as fair an estimate as they can in 
cases where there must be some uncertainty, they have concluded 
to reckon as bad, and to place to the debit of the surplus fund the 
sum of 1,535/ 12s 3d, less 651 18s 4d recovered from debts before 
written off. ‘The surplus fund will therefore stand as follows :— 
Amount on 3lst December, 1860, 75,210/ 11s 4d; transferred 
from the profits of 1861, 2,0522 16s; together, 77,2631 7s 4d. 
Deduct bad debts written off in 1861 (less 65! 188 4d recovered), 
1,469/ 13s 11d; amount of surplus fund, December 31, 1861, 
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, as above, 2,282/ 38; making a total of 65,7541 38 9d: from 


Dr. BALANCE SHEET—December 31, 1861. 
Paid-up capital of 1002 per share, on 1,489 shares. 
Pai? up capital of 25/ per share, on 1,973 shares 
Surplos fand 
Balances of accounts due to customers, deposits, and notesin circulation 667,353 2 10 
Balance of profit and loss to be divided 28,114 18 3 


969,486 14 6 
£ sd 
963,447 19 9 
143 19 11 
5,894 14 10 


Cr. 
Bills, notes, and cash in hand, and balences owing to the company ... 


969,486 14 6 


SHEFFIELD AND HALLAMSHIRE BANK. 


| At the twenty-fifth general annual meeting of the company, 
held July 26, 1861, the annexed report of the directors was sub- 
mitted to the shareholders :— 
For some time a considerable depression of trade has existed ; 
1| this has diminished the returns of the bank for the last half year, 
| although the aggregete amount of business done for the whole 
year is abcut the same as that of the one preceding. After pay- 
*: thent of all the expenses of the bank, and the income tax, the 
profit is 20,1817 13s 2d. This exceeds the profit of the last year by 
| 1,208 12s 24. The amount of bad and doubtful debts is 1,500/. 
The sum of 193/ 48 7d hes been received from debts previously 
| written off as bad. For the half-year, ending December 31 last, 
| the directors paid a dividend after the rate of 10 per cent. per 
annum. They have declared a dividend, after the same rate, for 
the half-year ending 30th June last. This may be received on or 
| after the 30th instant. Thirty-five shares have been issued to 
| enstomers. These have produced 875/ additional capital, and the 
| sum of 250/ for premiums. The latter sum has been added to the 
| surplus fund. The psid-up capital now is 179,225/. The balance 
| of profit remaining, after payment of the dividends and deduction | 
| for bad and doubtful debts, is 7901 8s 2d. The amount of the 
surplus fund last year was 43,396/ 10s 2d; balance of profit as 
| before stated, 790/ 88 2d; premium received on shares issued, 
| 2501; amount received from debts previously written off as bac, | 
193] 48 7d; present amount of surplus fund, 44,630/ 28 11d. On | 
| the Ist August last, Joseph Ward, of Hague Hall, resigned his , 
| seat at the board; had heremainad in office be would now have | 
| retired by rotation, The directors appointed Joshua Smith, of | 
Intake es his sucvessor. The deed of settlement provides 
| that a shareholder appoiuted in the place of a director who has 
resigned shall retire by rotation in lieu of the one whose place he 
has filled up. Joshua Smith now retires from the board. The 
directors nominate Charles Peace, of Broom Hill, as incoming 
director. 








GENERAL BALANCE—Jane 30, 1861. 
LIABILITIES. 
Paid-up capital of 257 per share on 7,169 shares 
Surplus fund 
| Due by the bank on current accounts, deporit receipts (including 
i interest to this day), notes in circulation, and interest on bill. in 
the bank 
Dividend for the half-year, after the rate of ten per cent. per annum, 
on paid-up capital of 179,225% 


AssETs. 
Cash in the bank, bills discounted, balances owing by customers and 
otber securities 
| Bank premises and furniture 


Dr. PRoriy AND Loss—Jane 30, 1861. 
Dividend for the half-year enditig December 31, 1860, at the rate pf 10 
per cent. per annum, on 178,600/ paid-up capital 
| Dividend for the balf-yéar ending Jane 20, 1861 








Balan: e of unsppropriated profits, 30th June, 1860 

Amount of protits, after payment of expenses und income tax.. 
| Premiums received on shares allotted. 

Debts written off as bad, and since recovered 


Balance of unappropriated profits brought down, being sur;lus fund... 


SHEFFIELD AND ROTHERHAM BANK. 
|| Tue following report of the directors to the annual general 
|| meeting of proprietors, held February 5, 1862, was read and 
adopted :— 

The account which the directors have now the pleasure to lay 
before the shareholders, of the business of the bank during the last 
year, although not quite so favourable as that of the preceding 
year, is, under all the circumstances of the times, highly satisfactory. 
The profit and loss account, after payment of all the expenses of 
management and income tax, shows anet gain of 26;610/ 10s 10d. 
Out of this sum your directors have written off for losses 4,272/ 4d, 
and they now declare a dividend of twelve and a half per cent. on 
the paid-up capital. The balance remaining, 2,282/ 3s, has been 

to the credit of the reserved fund. Your directors have 
| effected an amicable arrangement with the Guarantee Society in 
the matter of Rawiins’ fraud (mentioned in last year’s report), and 
having received from the society half the amount of the loss 
sustained by the bank, the balance 486/ 16s 6d is carried to the 
debit of the reserved fund. This fund at the close of 1860 





[May 17, 1869, 


is to be deducted vote to the dizectors at the last meeting, 709] 4 
vote to Mr Brown, 1,000/; balance of Rawlins’ fraud, 4867 16s 64) ii 
leaving a balance on December 31, 1861, of 63,5671 7s 34, the 1. : 
dividend now declared will be payable at the banks of the company 
on and after the 14th instant. It is with much regret your 
directors have to announce the loss, during the past year, of two of 
their esteemed colleagues. 

In pursuance of the wish of the share) olders as expressed in the 
6th resolution of the last annual meeting, Mr William Brown way 
on August 10 unanimously elected a member of the board in plag 
of Mr Joshua Walker, and the sum of one thousand pounds way 
voted to him in consideration of his past services to the bank, 
S: ptember 4, Mr Alfred Sorby, who is residing in the neighbou,. 
hood of Bakewell, was also unanimously elected a director ty fj 
the vacancy caused by the death of his late brother. 

General balance sheet December 31, 1861 :— 

Liabilities—To balances owing by the company, deposits, and notes in 
circulation, 633,708/ 11d; to paid-up capital, 160,4511; reserved 
68,5671 7s 3d; dividend at 124 per cent., 20,056/ 7s 6d; total liabilities, 
877,782/ 15s 8d. 

Assets— By balances owing to the company, bills and cash in hand, 
866,7911 38 9d; by bank premises, 10,9911 118 11d ; total, 877,7827 155 84, 


STAMFORD, SPALDING, AND BOLTON BANKING 
COMPANY. 


Ar the thirtieth annual general meeting of the shareholders, held 
on the 13th February, 1862, the following report was presented 
by the directors :— | 
The net profits of the year 1861 have amounted to 15,018) 
which the directors have appropriated as under :—For a dividend 
of 10 per cent. upon the capital, as increased last year, 8,0001; for 
a bonus of 4/ per share, as before, 4,000/ ; for addition to “rg. 
served surplus fund,” 1,000/; leaving at present unappropriated 
2.0182; total, 15,0187. The reserved surplus fund, with the 
above addition, amounts to 35,814/, and is invested in 38,132}] 
stock in 3 per cent. consols. The paid-up capital—80,000/xig 
invested in Government and similar securities as heretofore. The 
past year has been one of considerable difficulty in banking’ busiv 
ness, owing to the extreme variations in the quantity and rates of 


| money: banking profits in the country have consequently been 


less than usual. Doring the year the bank has obtained important 


| additions to its connections at Peterborough, Oundle, and Alford; 


at the first two places by the closing of Messrs York and Co.'s 
banks, and at the latter place by the retirement of Messrs Bourne, 
Rhodes, and Co., in favour of this company. 


UNION BANK OF AUSTRALIA. 
A sPECIAL general meeting of the proprietors of this bank was 


| held on the 18th January at the bank offices, Old Broad street; 


Mr Frederick G. Dalgetty in the chair. The following report 
and statement of accounts were read by the Secretary :— 


It is not yet in the power of the directors to report any greatly 
diminished commeraial depression in the colonies generally. As 
regards New Zealand, however, the discovery of important gold- 
fields in the southern province has tended to increased activity im 
trade ; and in the northern province the speedy restoration of in- 
ternal peace may, it is believed, be confidently expected. ‘ouch- 
ing the current business of the bank, the directors can speak with 
confidence and satisfaction ; and it gives them much pleasure to 
be able in a great degree to attribute the improvement ap’ 
in the accounts now presented to the care and ability with which 
the business has been conducted by their officers in the colonies, 
the result of those measures in regard to management to which 
allusion was made in the last report. The subjoined statement 
of accounts modified in form in compliance with the wishes ex 
pressed by proprietors, presents an amount of net profit during 
the past half-year of 70,180/ 12s 5d available for division. The 
directors have therefore determined to apply the sum of 70,000! 
asa dividend of 7 per cent. for the half-year on the capital of the 
bank, payable in London, free of income tax, on the 28th inst, 
and in the colonies, with the addition of income tax, as soon as 
the inspector and general manager shall fix after the receipt of 
advices :— 


STATEMENT OF LIABILITIES AND ASSETS, at the Branches on June 80, 1861, 
and at the London Office on December 31, 1861. 

LIABILITIES. £ 
429,177 
2,551,025 


Circulation 

Deposits 

Bilis payable and other liabilities (including bills for collection, and 
reserves held against doubtful debts) ese 1,841,221 

Balance of undivided profits 74,606 

Reserve fund 

Amount heid applica le thereto, in terms of report of Jan. 10, 1859... 


ecotteco eoe 
ccooee woe 


— 


6,107,029 61 


Specie on hand and cash balances 

Bullion 

Bank premises and property 

Government securities eos 

Local bills, bills receivable, and other securities (including bilis for 
collection) 

Reserve fund, invested as per statement 


13,093 2.2 
103,897 10 10 
298,199 18 9 


4,649,547 6 2 

200,000 0 0 
PAB rseninit 
6,107,029 6 It 
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= STATEMENT OF PacFITS. £ 8 4) result as we then exhibited, You all know that the rate of money im- 
of undivided presite *. June, bet ones 8 mediately fell, and it is now about one-half what it was twelve months 
of which a dividend OClATCM Of........0reereseereserserecessessernens , 





The lower rate that has prevailed has had a considerable effect on our 





profits, but at the same time the results show that notwithstanding that 
we have made a large and profitable business dr the last half-year ; 
and this has arisen from circumstances mainly—perhaps 1 ought not to 
say mainly, but certainly toa great extent—to a cause which affords a 
subject of congratulation, namely, an increase of business; thedifference 
in the decreased rate has been more than met by the increase of the pro- 


Leaving a ae oe eseseoe a aaiasaneatoesanercottie 4,425 12 0 
half-year, after ma! provision for a an 
real ser 119,2042 08 5d; less—remuneration to the local 
ors, and salaries and allowances to the colonial staff, 
99,2171 9s 7d; general expenses in the colonies, including rent, 
statinery, &c., 8,9062 19s; amount appliea in reduction 
of bank premises account, 3,1112 68 94; remuneratio. to the 
of 
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_ stati ie eenareassiempente, 4/0001 is 981 inoue tou pele fits, while the deposits have gone up nearly a million and a half. The 

$1681 03 11d ~49,028 88....-cvvsssesessssesscerersessnsnansnsssssrssncencnnennes 70,180 12 5 | most important part of this report is the recommendation of the directors 
ace sotiien auetins ab thieiiates scam acelin replace the 120,000/ with which we debited the capital account, about 
vas Se names ~ s d_| @ighteen months ago, by the unanimous resolution of the proprietors then 
On MUitee Per COS .....s.ecrecnerversesernenessersssnssesssanenes 50,000 0 0 | present. It is a subject of great congratulation that we are able to 
Ute eq Bealand Imperial Four per Cent. Gebemtures .........ceeeeeeeeeeeeee 150,000 0 04 do this in so short a time, namely, in eighteen months, after Pp ing four 
fill 200,000 0 0 dividends of 36,000/ each. I trust, gentlemen, that this is the last occa- 





sion when anything like a debit will appear. I am happy to be able to 
assure you that all our branches are flourishing, the business increasin 
atthem. I need not say itis doing so here, and the profits augment, fe 





UNION BANK OF LONDON. 

Tax half-yearly meeting of the directors and proprietors ot this 

hank was held on January 15, at the bank, Princes street; P. 

Northall Laurie, Esq., in the chair. The Secretary read the 

notice convening the meeting and the following return and state- 
ment of accounts :— 

The directors have much satisfaction in reporting that the net 

ts of the bank for the six months ending 31st December last, 

after payment of all charges (including the sum of 83,413/ 18s 6d 

for interest paid and due to customers on their current and de- 

uccounts), are 88,3727 14s id, which, with the sum of 

1 1632d brought forward from 30th June last, amount 

her to 178,460/ 108 3d. The directors now declare a divi- 


I am very happy that the increase of business at the head office is of a 
character of the highest importance ; our constituency is increasing most 
satisfactorily, So much with reference to the last half-year. I think, 
although the horizon may appear gloomy, we are entitled to look 
forward with great confidence and satisfactiin so far as this bank 
is concerned. Great prudence will be necessary. Money is a diffi- 
cult thing to manage; for as it is difficult to manage when it 
is at a high rate, so it is when its low rate is calculated to 
tempt speculation, I can only assure the proprietors that the same pru- 
dence which has characterised the direction and management hitherto 
will be exhibited in the future; the managers and the directors will give 
their fullest attention to the safety of its proceedings. In banking business 
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of 12s per snare, clear of income tax, for the six months end- this is of the utmost importance, and our exertions in that respect will 
al ga December last, amounting to the sum of 36,0001, which | 000 Way be relavec. a ven as say cation to wake Tbe 
for leave a balance of 142.4601 10s 3d for appropriation. This be happy to give him the fullest information in my power. It is right I 
res jj sum will enable the proprietors to replace the 120,000/ de- | «), ould tell you that if you adopt this report, you will be likewise agreeing 
ted hited to capital account by the resolution of the general meet- | ¢o replace the 120,000/ debited to capital account. The account will 
the ing —_ sm J a ; and ro directors per rome ee ‘we = then stand 600,000/ paid up, and 120,000/ added from profits. 

321 currence uf this general meeting in the recommendation which they shld 

~ig now make, that the capital-account be credited with the sum of |] UNITY JOINT STOCK MUTUAL BANKING COMPANY. 
‘he 1200001 debited as above. The adoption of this recommendation | Report of the directors :— 

si- will leave a balance of 22,460/ 10s 3d for appropriation at the end The directors again submit to the shareholders the usual half- 
of of the financial year in July next. Your directors feel assured | yearly statement of the affairs of the bank. It will be observed, 
el that the proprietors will share with them in their sincere regret | that, after payment of expenses of the chief office and branches, 
int at the loss they have sustained in the decease of their iate | and making provision for bad debts, the surplus available for 
d; esteemed governor, Sir Peter Laurie, who presided over this insti- | distribution (including the balance of the preceding half-year) is 
»' tution since its foundation ; contributing materially by his high | 4,079/15s 6d. The directors propose to deal with this amount by 
ne, character to its early success, and never ceasing to take the | paying a dividend of 12s 6d per share, free of income tax, and’ 


deepest interest in its continued prosperity. Personally, your 

directors have to lament—not only the loss of a colleague, whose 

sound jadgment and singleness of purpose guided their delibera- 

tions and commanded their confidence—but of a friend, whose 
ras genial frankness and kindliness of heart had won their sincere 
et 


carrying over the balance to the ensuing half-year. A comparison 
of the amount due to the public as shown in this balance sheet 
with those of previous half-years, exhibits a favourable progress— 
the relative figures being :—December 31, 1860, 140,7341; June 
30, 1861, 155,826/; December 31, 1861, 177,262/. The directors 









































; andrespectiul attachment. In conformity with the provisions of | think it right to inform the proprietors that he West End branch 
ort the deed of s+ttlement, the directors have elected Thomas Augustus | will be removed to a position more in the centre of its business, 
Gibb, Esq., of 72 Old Broad street, to fill the vacancy occasioned | and the present premises will be taken by a responsible tenant, at 
tly | by-the decease of the lamented governor. a considerably improved rental. 
As aan, BALANCE for the Hahyese ending December 31, leet. : ae BALANCE SHEET—December 31, 1861. ae iat 
Liab! 8 
ld- Palla capital of the Bankr inne -- 120,000 0 0 Copital seagate ovavnresseresnensneeneeeereneveateeensnie 141,015 0 5 
by Deduct amount debited to capital account, per resolution of gener mount due on current and other accounts...........c.--seessscsesseceseenens 177,262 16 56 
in- RBI 32, JORG ..-cicsersapnsionssopebonsesiassnncsbibcleseosbobdbeoiee 120,000 © © | Balance of interest account after payment of interest 
amare to customers, and making provision for bad debts... £4,947 19 11 
‘é 600,000 0 0 | BaMareay de ads ieee dividend ct 12s €d per share 
ith Die by the bank on current accounts, deposit receipts (in¢luding 4,066 28 4d; less dividend of 12s 6d per share, 
to interest pooread. and other obligations 11,795,230 19 8 paid last half-year, 1,824/ 75 Gd ........csesererssssees 2,241 14 10 enti’ 
Rébate on bills not due............cceeereeeeeeees i 19,197 14 0 —— ’ 
ent Balance at credit of profit and loss. 178,460 10 3 
ich a d $25,467 11 7 
| 12,592,890 3 11 Ce. £ sd 
€8, Cr. ASSETS. £ s d | Preliminary oe. as = Vast TePOTb.....c.ccccccosoesorsesccscessossecseee 82,648 15 6 
ich Cashin the bank, 394,911/ 17s 8d; cash in the Bank of England, Investment in bank premi-es, including the Brighton freehold......... 24,500 8 1 
ent §67,2731 178 5d; cash lent at call, 656,6000 ..........c0rseccssseeneeeseee 1,618,785 15 1 | Current expenses from June 29 to December 31, 1861 (including 
ent in Government stock, Exchequer bills, debentures, &c.... 853,542 5 7 directors’ fees for the past half-year, 2502) ........+-..cssssrssssseeses 3,108 19 3 
> Bank’premises—consisting of freehold buildings in Princes street, Bills discounted, loans to customers, &€ ........... ooeceee ove 223,979 10 7 
ng Mansion House street, Arg pleat, and Fleet street, and lease COE Be IR wasacdaioccssinclstineicdesctsesenssoncscccesecssinnnaces ereeresccrssesese 42,129 3 2 
fixtures of No. 4 Pall Mall cast ............ccccccccccseresecesssevesee 108,775 4 5 
he -“ 10.011 325,467 11 7 
~ UMNURADOMMROUG Q0Ris55 20:35 tesessctesisssesovebcosstecssscecbibecbssehese 101,786 18 10 pen sin tain Ancouns fe ten Hiate eh tiling nee isa : 
12,592,890 3 - 8 
he Dr PRorit AND Loss Account. £ s . Current expenses from June 29 to December 31, 1861, brought down 3,109 19 3 
it. Amount of dividend at 12s por shase, ieee . sue i = Fi : he eee 0 0 Balance carried forward ....... Woeceeererevecssscecorsoscesecceos eeeecccecoccsscese ° 4,079 15 6 
as Amount proposed to be carried to the credit of capital account......... 000 0 0 - 
Balance, being untivided profit carried forward to next half-year... 22,460 16 3, 7,189 14 9 
of eras! Cr. a ad 
178,460 10 3 — o? interest account, after payment of interest on customers’ 
Ce. aa IGNIED . cscccscnnisbs cvnccosesbcobipeshosnscccobedpadebabsoetdésncicssedsonsoonesoe 4,847 19 11 
si, Profit uneppropriated on 30th June, 1861 .......ssscsssesseseseseeseaeree 90,087 16 2 | Balance of profit and loss account, brought dowD.........srssseseensrees 2,241 14.10 
a Amount of net profit of the half-year ending 31st of December, eS EE 
0 1861, after deduct'ng all expenses, and interest paid or due 7,189 14 9 
3 (£83,413 188 6€), allowed to customers on their current and 
. 97 
e GEOR AOCONNES «2.2... 0cccrcrcccocscsvocssscccccccnssssensssoeossceseseseseseees 88,372 14 1 WEST OF ENGLAND AND SOUTH WALES DISTRICT 
178,460 10 3 BANK. 
| 6 ; . . : . . : * 
0 The Chairman said,—Gentlemen, by the direction of the court of Ar the twenty-seventh annual general meeting of the proprietors 
| : directors I have now to declare a —_ of 12s per omy clear. of in- | of this company, held on the 17th day of January, 1862, Jerom 
ne a I have also to add that it will be payable here on and after Murch, Esq., chairman of the board of directors, in the chair, the 
i “eg the 20th inst. It now ee duty to aa o adoption following report was read :— 
of the report, which, with the exception of one part, can but afford sincere . i . 
 d : port, ’ P pa ’ 
» 0 Satisfaction. You will excuse me from adverting to that point more par- The mone oa a news — y a —— to lay reo 
» 2 ticularly, because it is one to which I feel I cannot allude with that firm. | Y°U & satisiactory statement of the protits o © year, . notwith- 
: . ness which I ought to maintain. But with reference to the financial part standing the serious check to the business of the country ocea~ 
of the report, I consider it affords us asubject of great congratulation, sioned by the unfortunate disturbance in America. A dividend 
‘ You will probably remember that on the last occasion on which we | has been paid for the half-year ended the 30th June last, | 







at the rate of eight per cent. per annum, free of income tax, and | 
your directors now declare a dividend at the same rate for the half- : 
year ended the 31st of December, and, by way of farther dividend | 


ae 


met I adver'ed to the unexampled high rate of money. I them told 
you that I anticipated a speedy reduction in that rate, and I intimated to 
you that it would, under those circumstances, not be fair to expect such a 
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out of the profits, a bonus of 5s per share, free of income tar, 
Jeaving a balance of 4,002/ 14s 7d to be carried to the credit of 
the reserve fund. The statement of the annual account is as 


follows :— 
BALANCE SHEET—December 31, 1861. 
Amount due the bank on deposits, notes in circalaticn, and all 


ad 


ee 


2,266,147 0 10 
£ | 


47,000 0 0 


—— 0 " 
8 
head office, and the seventeen branch banks, in- 


+, &e. 29,212 3 8 


95,744 18 3 
£ sd 
95,744 18 3 


Gross profits of the year, after payment of the income tax, and making 
due provision for ali bad and doubtful debis. 


95,744 18 3 


R 106,158 4 9 


‘Balance 


Reserve fund at 3lst Dec., 1861 ... 110,160 19 4 


WILTS AND DORSET BANKING COMPANY. 

Tue twenty-sixth annual meeting of the proprictors of this com- 
y was held on the 3rd of February, 1862, Alexander Hayward 
inty, Esq.. in the. chair, when the following report and balance 
sheet were read and adopted 
The annexed accounts, which the directors have now the plea- 
sure to submit to the shareholders, show that, after payment of 
current ex i ’ fees, and ineome tax, and writing off 
bad and ful’ debts, the net profit during the past year 
amounted to’ 26,9087 12s 6d, which has been appropriated as 
tant ¥ GiVidend{ wen-@ectinesny at-Uhe rave 


— 
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of 9 per cent. per’ annum, for the half-year, being an increase of 
1 per cent. upon the rate of dividend paid in the preceding year. 
A dividend has been declared for the last six months, at the rate 
of 10 per cent. per annum, being a further increase of 1 per cent. 
per annum. A bonus at the rate of 4 per cent. has also been 
declared.“ The sum of 20,250/ has been transferred to these 
accounts. ‘The balance, 6,658/ 12s 6d, has been carried to the 
eredit of “surplus fund,” making the total amount at credit of 
that account 36,741/ 8s 10d. 

When it is borne in mind that the greater portion of the past 
year was marked by general depression, produced by the unfavour- 
able harvest of 1860, the result of.the operations of the bank 
cannot but be considered highly satisfactory, not merely as yield- 
ing.an increase of profits, but as furnishing undoubted evidence of 
the stability and soundness of the business of the company. The 
improved prospects of the agricultural interest, arising from the 
fine harvest of last autumn, lead your directors to anticipate, with 
confidence, a continuance of pr ity. 

The bank has now been established twenty-six years, it may 
called upon to entertain the claims of officers, whose length of ser- 
vice and general good conduct may be deemed to entitle them to 
|| consideration at the hands of the bank. The present prosperous 
condition of the company has appeared to your directors to afford 
a favourable: opportunity for the creation of a fund to meet such 
claims ; they have therefore determined to place the sum of 
1,000/ to the credit of an account to be entitled “ officers’ pension 
fund,” such fund to be under the exclusive control of the directors 
of the bank for the time being, and to be invested or otherwise 
dealt with as they may think fit. It is contemplated to increase 
the fund from time to time, whenever periods of prosperity may 
afford opportunities for so doing. 

BALANCE SHEET for the Year ending December 31, 1€61. 
27,543 10 
9 
183,772 19 4 
1,786,069 9 0 


Interest due to depositors 
Bills for collection 
Net deposits for the year ending 1861 


Hike Oe Om 


1,786,069 


ASSETS. 
Investments in > bills, Government securitie:, Bank of 


land stock, and East Indian 


d leasehold premises at head office and the branc 


therefore be expected that a: no distant date, the directors will be 

LIAB iLitiEs. 

14 
ash in hand and in hands of London bankers and agents 


THE ECONOMIST. 
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Prorit axD Lots. 
Expenditure of the twenty-six establishmeuts, including rent, taxes, 
licences, stamps, salar‘¢s, London bankers’ commissions, postages, 


Six months’ divivend at nine per cent. per ennum 
Six months’ dividend at ten per cent. per annum... 
Bonus at four per cent. per annuin 


Gross profits for the year ending December 31, 1861, after payment of 
income tax, and making provision for bad and doubtiul debts 


Da, Surpivs Foxp Account. 
Ba‘ance of unappropriated profits or surplus fund .,.,....s00seeregesseeees 


Cr. 
By balance of undivided profits last year 
Awount now added 
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WORCESTER CITY AND COUNTY BANKING 
COMPANY. 


Tux following is the report of the directors of this com 
the year ending December 30, 1861 :— pany fer 


It again becomes the agreeable duty of the directors to call the 
sharebolders together, and lay before them a report of pre 
ings for the past year, and statement of accounts on the Slstief! 
December, 1861, the jatter of which shows, after defrayi 
entire experses of management, writing off bad d:bts, and’ pre 
senting a bonus to the officers of the establishment, an excess in| 
proti's of upwards of 3,000/ over those of the year 1860, Bhs} 
inercase of busivess and resources thus indicated must-prove h 
gratifying to the shareholders. The accounts have been tk 
investigated, and the balance shect before you carefully 
It exhibits a total surplus profit of 11,879/ 98 6d. Out of thipa! 
dividend, at the rate of 10 per cent. per annum, amo’ ‘to! 
3,068/ 15s, was paid by the directors for the half-year endingg, 
the 30:h of June last; and they now recommend a. dividend st) 
the same rate, amounting to 3,954/ 63 6d, for the remaining 
of the year ; that 3,0C0/ should be carried to the reserve 
fund, and the balance 1,651/ 8s to the contingent fund, 
with the 9,000/ received for premiums on shares issued in 186L{a 
carried to the reserve surplus fund), a total reserveof 28,1991 
if anything were needed, to convince the proprietors that. 
directors have not taken a pr-mature step in weccenine tee 
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of the bank, as well as its officernecommodution, t0 
ing requirements of the business, they think it will: be fou 
present balance sheet. ‘They trust. that the inconvenience 
may have been sometimes occasioned to customers, by the 
adequate room, will be remedied, at midsummer, by which 
they are assured by the architect and contractor the new 
premises will be completed. 

The opinion expressed by some of the proprietors, and theiablaiy 
manner in which they discussed the principle of limited liability, 
as applied to joint stock barking, at the last annual meeting 
shareholders, induced the directors to give the subject their ser 
consideration ; and they have to acquaint the shareholders that, 
while admitting that limited liability possesses certain edvantageny) 
they have deemed it unadvisable to make a change, being per: 
satisfied with the progress the bank is making under the pi 
system. 

3 conclusion the directors bespeak the attention of their bre 
shareholders to the enlarged capital of the bank, and e 
press upon all who are interested therein, the necessity of ot 
bining their efforts to make the increase yield a return co 
ing With the former capital. If they will do this, that prosp 
result may be looked upon as assured, notwithstanding the nec 
enhancement of expenditure occasioned by the building of t 
new bank, for the convenient transaction of its increasing 
ness. 
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YORK CITY AND COUNTY BANK. 


At the annual general meeting of this company, held on the 308 
day of January, 1862, the directors submitted the following reporeyy 
to the proprietors ;— 

‘The directors have the pleasure to congratulate the shareholden 
on the continued prosperity of the bank, and to state, that altenyy 
making provision for bad and doubtful debts, presenting # 
gratuity of 10 per cent. on. their salaries to all the officers amd 
clerks of the establishment, and crediting the reserved s | 
fund with interest at 4 per cent., amounting to 1,446/ 2s 3d, then 
remains a profit on the year 1861 of 17,320/ 5s 1d, out of wii 
the directors recommend a dividend of 8 per cent. (8,000/) and 
bonus of 5 per cent. or 1/ per share (5,000/), both sums free fromyyy 
income tax, and that the balance 4,320/ 5s 1d be carried to egy 
reserved surplus fund, which will then amount to 41,919/ 5s ld... 


LONDON :—Printed and published by Davip Amp, of 184 Exeter street, Strand, 
the parish of St Paul's, Covent Garden, at the Economis? office, 840 
parish of St Mary-le-Strand, in tne County of Miadlesex.—Saturday, May 
1862. 
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